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1. O01mue mo10:xeHUS

1.1. IlpaBuma omnpeneneHuss CTOMMOCTM AaKTHMBOB U  BEJIIMYMHBI 0053aTENbCTB,
HOJUIeKAIUX HMCIIOJIHEHUIO 3a CYeT aKTUBOB OTKPHITOrO MAaeBOr0 MHBECTHUIIMOHHOTO (oHAA
o6muramuit « IYKOMJI ®oun Konceppatursiity mox ynpasinenneM 3A0 «YK VpanCu6» Ha
2010 rox (manmee — IlpaBuna) paspabotanbl 3AO0 «YK VYpanCub» (manee — Ymnpasmstomas
KOMITaHHUS1) B COOTBETCTBUU ¢ TpeOoBaHUsAMH [l0JI0KEHHSI O MOpSAIKE W CPOKaX OMPEICICHUS
CTOMMOCTH YHCTBIX AKTHBOB AaKIIMOHEPHBIX WHBECTULHMOHHBIX (DOHIOB, CTOMMOCTH YHUCTBIX
AKTHUBOB I1a€BBIX HMHBECTHIIMOHHBIX (DOHIOB, PacyeTHOW CTOMMOCTH HWHBECTHIIMOHHBIX I1aeB
[aeBbIX WHBECTHLMOHHBIX (OHIOB, a TaKXK€ CTOMMOCTH YHCTHIX AaKTHBOB aKIMOHEPHBIX
MHBECTUIIMOHHBIX (POHOB B pacueTe Ha OJHY aKIHio, yTBepxaeHHoro [Ipuka3zom denepanpHon
Ci1y>k0bl 10 (puHAHCOBBIM pbhIHKaM OT 15 umions 2005 r. N 05-21/n3-1. C y4yeToM M3MEHEHHH U
nononHenuit (nanee — [lonoxenuem).

1.2. TlpaBuna sBIAIOTCS BHYTPEHHUM JOKYMEHTOM YIPaBIAIOIIEH KOMIIAHUU U
00s3aTeNbHBI IS UCIIOJIHEHUS! BCEMU COTPYJHUKAMU Y IPaBIISIOIEH KOMITAHUH.

1.3. IlpaBuna yrtBepxknparorcs Ha 2010 r. IlpaBuna cormacoBsiBaroTCA YIIpaBiIArOIIEn
KOMIIaHUEH €O ClenuaIu3upOBaHHBIM Jeno3uTapueM (oOHJa HE IMO3JHEe, YeM 3a MecAll 10
Hauasa KaJeHJapHOoro roja.

1.4. Buecenue uzMmenenuil B IlpaBuia B Te€deHME KaJEHJApHOIO roja JOIYyCKAaeTcs B
UCKITIOUUTENBHBIX CIIy4asx, B TOM YHCJE B CIIydae:

J BHECEHUS U3MEHEHMI B HOPMAaTUBHBIE IIPABOBBIE aKThl, peryaupyromue [IpaBuna
OTIpENIeJICHNs] CTOMMOCTH aKTHBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB ¥  BEITMUMHBI
00513aTeNIbCTB, MOAJIEKAIINX UCIIOTHEHUIO 32 CUET YKa3aHHBIX aKTHBOB;

J IPUOCTAHOBJIEHUS JEHCTBUS WIM AaHHYJIMpPOBAaHMs JIMIIEH3MM OpraHu3aTropa
TOPrOBJIM Ha pPBIHKE LEHHBIX Oymar, MO pe3yjibTaTaM TOProB KOTOPOrO ONpeiessercs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. TlpaBuna wium U3MEHEHUS B HUX MPEICTABISAIOTCS YTMPaBIAOLIEH KOMIAHUEH B
YBEIOMUTEIIBHOM TOpsAIKE B (peliepaibHblil OpraH UCHOJHUTENIbHOM BIACTHU MO PBHIHKY LIEHHBIX
Oymar B TedeHHe 5 paOouux [HEH C JaTbl MX YTBEPXKACHUS YIOJIHOMOUYEHHBIM OpPraHOM
VYnpapisromeil KOMIAaHUM M COIJIACOBAHUS CO CHEIMAIM3MPOBAHHBIM Jero3uTapueM (oHaa
IyTEM HaIPaBJICHUS 3aBEPEHHBIX B YCTAaHOBJIEHHOM MNoOpsiike konuu [TpaBuil u u3MeHeHui B HUX
Ha OymaxkHoM Hocutene. K m3menenussm B IlpaBuia mpuiaraercsi MMCbMEHHOE MOSCHEHHE
NPUYUH BHECEHMSI 3TUX U3MEHEHUH.

1.6. Undpopmanus, cogepxamascs B [IpaBunax, moaneKuT pacKpbITHIO B COOTBETCTBUHU C
HOPMAaTUBHBIMU IIPABOBBIMHU aKTaMU (heZepajIbHOr0 OpraHa UCIOIHUTEIbHOM BIACTH MO PBIHKY
[IEHHBIX OyMmar.

2. CTOMMOCTD YHCTBIX AKTHBOB IAa€BOI0 HHBCCTUINMOHHOI'O q)orma

2.1. CTouMOCTb YMCTHIX aKTUBOB MTA€BOI'0 MHBECTHLIMOHHOTO (hOHJA (Zajnee - CTOUMOCTh
YUCTBIX AKTHBOB) OIpPENENSeTCSl KaK pa3HULAa MEXIY CTOMMOCTBIO aKTHUBOB 3TOro (oHaa u
BEJIMYMHON 0053aTeNbCTB, MOAJISKAIIMX UCIIOJHEHHIO 32 CUET YKa3aHHBIX aKTUBOB, HA MOMEHT
ONpPEETICHUS CTOMMOCTH YHUCTHIX aKTUBOB.

2.2. CpenHeroaoBas CTOMMOCTb YHMCTBIX AaKTUBOB Ia€BOT0 MHBECTUIIMOHHOIO (hoHIa
pPAcCUUTHIBAECTCSI KaK OTHOIIEHHE CyMMbl CTOMMOCTH YHCTBIX aKTUBOB (POHJIA HA Ka)/blil 1€Hb
KaJICHIapHOTO roJla K YMCIy JHEN B KaJICHIApHOM TOAYy.

B pacuer cpenHeromoBol CTOMMOCTH YHMCTBIX aKTHBOB IIPUHHUMAETCS 3HAYCHHUE
CTOMMOCTH YMCTBIX aKTMBOB Ha COOTBETCTBYIOILUM [I€Hb KaJIEHJApHOIO roja, a €ClId Ha 3TOT
JIeHb CTOMMOCTb YMCTBIX AaKTHMBOB HE€ ONpPEAEIAIach, - Ha IOCIECIHUN J€Hb €€ OIPEACIICHHUs,
IIPEIIECTBYIOIUI TAKOMY JHIO.

2.3. BeipaskeHHBIE B MHOCTPAHHOH BaJIOTE aKTHBHI TA€BOTO HHBECTUIIMOHHOTO (hOHIA, a
TaKXke 00s13aTeIbCTBA, MOJUIeXkKAIME UCTIOJIHEHHIO 32 CUET YKa3aHHbIX aKTUBOB, IPUHUMAIOTCS B
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pacyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo kKypcy lLlentpanbHoro 0anka Poccuiickoit
®denepalii HA MOMEHT OTPE/IENICHUS CTOUMOCTH YUCTBIX aKTHBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMTA€BOTO MHBECTULIMOHHOTO (DOHIA OTIPEEISIeTCS

2.4.1. mo 3aBepiuieHUs (OPMHUPOBAHUS IMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaKIbIi
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHAA;

2.4.3. B cityyae MPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 00OMEHA MHBECTUIIMOHHBIX MTacB
- Ha JaTy BO30OHOBJICHUSI UX BBIJA4H, TOTAIIICHHUSI U 0OMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOTO WHBECTUIIMOHHOTO (oHAa - HA ATy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YHUCTBIX aKTHUBOB OMPEENICTC KK pabounii 1eHb.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTUIIMOHHOTO (OHIA, B TOM YHUCIIC
CPEIHErofioBasi CTOMMOCTh YHCTHIX aKTHBOB, & TAK)KE pacueTHas CTOMMOCTbh WHBECTUIIMOHHOTO
nasi MaeBOr0 MHBECTUIIMOHHOTO (POHJIA OMPEISISFOTCS B pyOJIIX ¢ TOYHOCTHIO HE MEHBIIICH YeM
0 JIByX 3HAKOB IOCTE 3alsATOM MO cocTosHUI0 Ha 20 4acOoB MOCKOBCKOTO BpeMmeHH. [lpu
OTPENIETICHUN CTOUMOCTH YHCTHIX AKTHUBOB YUYWTBHIBAIOTCS W3MEHEHUsS B aKTHUBaX IAe€BOTO
WHBECTUIIMOHHOTO (hOHAAa M 0053aTeNbCTBAaX, MOAJEKAIUX HCIOTHEHHUIO 332 CUET YKa3aHHBIX
aKTHBOB, MPOU3OILICAIINE B TMEPUOJ MEXAY MNPEAIICCTBYIONUM M TEKYIIMM MOMEHTaMU
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

3. OueHKa CTOMMOCTH AKTHBOB Ma€BOr0 HHBECTUIMOHHOTO (poHIa

3.1. Croumocth akTHBOB OTKPBHITOrO MAacBOr0 HHBECTULMOHHOTO (oHAa oOIurarumii
«JIYKOWJT ®oun Konceparusnsiii» non ynpasinenueM 3A0 «YK YpanCub» (manee — ®onn)
OMpeIEeNseTCss KaK CyMMa JCHEXXHBIX CPEJICTB Ha CUETaX, BO BKJIa/aX U OLIEHOYHOW CTOMMOCTH
MHOTO MMYILECTBA, COCTABJSIOIIETO AaKTUBBI, KOTOpas OIpEAENsieTcsl B COOTBETCTBUH C
[Tonmoxenuem.

3.2. CymMa JEHEXKHBIX CPEACTB Ha CYETaX M BO BKJAJAX IMPUHAMICKAIIUX MACBOMY
WHBECTUIIMOHHOMY (OHIYy MOATBEPKIAETCS OAHKOBCKON BBIMTUCKON IO COOTBETCTBYIOIIEMY
CYETY Ha JaTy ee€ MoxyueHus (He To3Hee CIeIYIONIEro paboyero aHs,).

3.3. OmeHouHas CTOMMOCTb IIGHHBIX OyMar, JONYLICHHBIX K TOpPraM pPOCCHHCKUM
OpraHU3aTOPOM TOPrOBJIM Ha PHIHKE LIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJMranuil BHEUTHHX
oOnurannoHHbIX 3aiiMoB Poccuiickoit ®dexepanuu, NpU3HAETCS PAaBHOM MX NpU3HABaeMOU
KOTHPOBKE ONpeIesieHHOM 1o pesyibTaTam ToproB 3A0 «Donmoas oupxa MMBDB.

3.4. B ciydae ecnu npu3HaBaeMasi KOTHPOBKA IO IIEHHOM Oymare 1o pe3yJibTaTaM TOPTrOB
3A0 «Donnosas 6upxka MMBbB» oTcyTcTBYyeT 1 1ieHHas Oymara JOMyIIeHa K TOpraM JPyTHX
POCCHIICKMX OpPTaHW3aTOPOB TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar, Mpu3HaBaeMas KOTHPOBKA
LEHHOW OyMaru onpezesnsercs 1Mo pe3yiabTaraM TOProB OpraHu3aTopa TOPTrOBJIH, BEIOPAHHOTO B
CJIETYIOIIEM ITOPSAIKE:

3.4.1. B cinyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB 3A0 «®onaosas 6upxka MMBB» oTcyTCTBYeT, onpeaensercs mpu3HaBaeMasi KOTHPOBKa
o pesyibrataM ToproB OAO «Donnosas oupxa PTCy.

3.4.2. B ciayyae ecnu mpu3HaBaeMmas KOTHPOBKA IO LIEHHOM Oymare mo pesyjbTaTam
toproB OAO «®DonmoBas 6upka PTCy» orcyTcTByeT, onpenensercs npu3HaBaeMas KOTUPOBKA
1o pe3ysbrataM ToproB Hekommepueckoe nmaptaepcTBo «PongoBas oupka Cankt-IlerepOypry.

3.4.3. B cnyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
ToproB Hekommepueckoe maptHepctBo «DonmoBast Oupka Caskt-IlerepOypr» OTCyTCTBYET,
ompeneNsieTcsl Mpu3HaBaeMasi KOTUPOBKa 1Mo pe3ynbTatam ToproB 3A0 «Cankr-IletepOyprekas
BAJIIOTHAsI OUPIKaY.



B cnydae ecnu mpusHaBaemas KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIICYKa3aHHBIX
OpPraHu3aTOpPOB TOPIOBIM, a TAaKXKe, €CIM LIEeHHble OyMmaru, NpUOOpETeHHble Ha TOprax,
UCKJIIIOYEHbl W3 CIHMCKOB IIEHHBIX OyMar, JONyUIEHHBIX K TOpram BbIIIE€yKa3aHHBIX
OpPraHu3aTOPOB TOPIOBIIM, OLIEHOYHAs CTOMMOCTb YyKa3aHHBIX IIEHHbIX Oymar mnpHu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHUPOBKE.

IIpu ompeneneHuu OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar i pacyera CTOMMOCTHU
YUCTHIX AKTUBOB IA€BOT0 MHBECTHIIMOHHOTO ()OHJIa MCIHOJB3YIOTCS 3HAUEHUS MPU3HABAEMBIX
KOTHPOBOK C TOYHOCTBIO JI0 TaKOro >K€ 3HaKa IIOCJIe 3aIlsiTOM, KaK M BBIIIECYKa3aHHBIX
OpPraHU3aTOPOB TOPTOBIIH.

3.5. B cocTaB aKTHBOB IaeBOTO WHBECTHIMOHHOTO (POHIA MOTYT NPHOOpETaThes
TOJBKO IIEHHBIE OyMaru, 1Mo KOTOPhIM Ha JaTy 3aKJII0YEHHs JOTOBOPa, HA OCHOBAaHHU KOTOPOTO
OHU TIPUOOPETAIOTCS, MIIH Ha MPEIIIECTBYIONIYO ATy UMEIOTCS IPU3HABAEMbIE KOTHPOBKH.

VYkazanHoe TpeOoBaHHME HE PACIPOCTPAHSACTCS Ha WHBECTULMOHHBIE TMaW OTKPBITHIX
NaeBbIX WHBECTHIMOHHBIX (OHIOB, IICHHBIC OyMaru, BKIIOUYEHHBIE B KOTUPOBAIBHBINA CIHCOK
«A» (TmepBOro WM BTOPOro YpOBHs) (DOHIOBOH OMP)KM, aKLIMM WHOCTPAHHBIX AKIMOHEPHBIX
oOmiecTB M oOnMranuii MHOCTPAHHBIX KOMMEPYECKMX OpraHMu3aluii, a TakkKe Ha
rocyJapcTBeHHble LeHHble Oymaru Poccuiickoit ®enepanuu, YCIOBUSMH 3SMHCCHU H
oOpamieHns: KOTOPHIX MPEeIyCMOTPEHO MX BTOPUYHOE OOpalleHHe Ha PHIHKE IEHHBIX Oymar,
npuoOpeTaemble MPHU UX pa3MelleHur B (hopMe ayKIHMOHA.

3.6. OueHoyHast CTOMMOCTh LIEHHBIX OyMar, JOMYyIIEHHBIX K TOpraM pPOCCHUCKUM
OpPraHu3aTOPOM TOPTOBJIM Ha PBHIHKE LEHHBIX Oymar, 3a MCKIIOUEHHEM OOJUTalliii BHEIITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®denepanyu, MpU3HAETCS PABHOM UX MpU3HABAEMOUN
KOTHPOBKE, OTIPE/ICTICHHON STUM OPTraHW3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX Oymar B TOPSIZIKE,
yCTaHOBJIEHHOM HacToAuM [lomoxkeHueM, ¢ ydeToM TpeOOBaHMM K JESITEIbHOCTH IO
OpraHM3ali TOPrOBIM Ha PhIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMHU IIPaBOBBIMU
aKkTamMH (hefiepalibHOTO OpraHa MCIOJHHUTEIbHOM BJIACTH MO PHIHKY LEHHbIX Oymar. B ciyuae
€clIM TNpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHBIX Oymar He MOXeET ObITh OIpejaesicHa B
HOpsIZIKE, yCTaHOBJIEHHOM HacTosuM [lonoxenuem (1ieHHble OyMaru He UMEIOT IPU3HaBaeMOn
KOTUPOBKM), B TOM 4YHCJE, €CIM Ha JaTy pacyera CTOMMOCTH AaKTHUBOB POCCHUHCKUM
OpPraHM3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX Oymar He MPOBOJWINCH TOPTH, a TaKXke, eClu
[IEHHbIe OyMaru, MpHOOPETEHHBIE Ha TOPTaX y POCCHICKOTO OpraHW3aTopa TOPTOBIHM HA PHIHKE
IIEHHbIX OyMar, MCKJIIOYEHBbl M3 CIMCKA LIEHHBIX OyMmar, JOMYLIEHHbIX K TOpram, OLEHOYHas
CTOMMOCTb YKa3aHHBIX LIEHHBIX OyMar onpeneisieTcs B CIeAYIOUIEM MOPsIIKE:

3.6.1. olleHOYHAsi CTOMMOCTh MHBECTUI[MOHHOIO Masi MAaeBOr0 MHBECTULMOHHOTO (poHAa
IIPU3HAETCS PABHOM MX PACUYETHOM CTOMMOCTH Ha J1aTy ONPEIEICHUsS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JaTy pacyeTHass CTOMMOCTh WHBECTHLIMOHHOIO Ias HE OIpeaessulach, - Ha
IOCIIEAHIO0 ATy €€ pacyueTa, PEAIIEeCTBYOUIYIO JaTe OIPEIEICHNA CTOMMOCTH AKTUBOB;

3.6.2. olleHOYHAsi CTOMMOCTbh OOJIMTalui, MO KOTOPHIM HCIIOJIHEHBI 0053aTesIbCTBA IO
BBIIUIATE CYMMBI OCHOBHOT'O JIOJITa, IPU3HAETCA PAaBHOM HYJIO C JaThl IOCTYIUIEHHsS B COCTaB
akTuBOoB (DOHIA [EHEXKHBIX CPEACTB WIM HHOINO HMMYIIECTBEHHOI'O SKBUBAJIEHTA B CUET
MOTaIIeHNs YKa3aHHbBIX O0IUranuii;

3.6.2.1. B ciayyae HEUCIOJHEHHUS NPEAyCMOTPEHHOro obauranuei o0s3aTenbCcTBa IO
BBIIJIATE CyMMbl OCHOBHOT'O JI0JITA OLIEHOYHAs CTOMMOCTb TakuX OOJUTalui MO MUCTEUEeHUH 7
JHEeW ¢ J1aThl OKOHYaHMs CpOKa MCIIOJIHEHHsI YKa3aHHOTO OO0s3aTeNIbCTBAa OIpENessIeTcsl Mo

dbopmyre:

S = max[0; ((0,7 - (i - 7) x 0,03) x So )],

rue:
S - oreHOYHAs CTOMMOCTD OOJIUTAITHI Ha ATy OINpeaeeHUsI CTOMMOCTH aKTHBOB (DOHA;
So - oOlleHOYHas CTOMMOCTh YKa3aHHBIX OOJMTanuid Ha [aTy UCTEUEHHs IperLyCMOTPEHHOTO

MU CPOKa UCTIOJIHCHUA 00513aTENBCTB 110 BEIILIATE CYMMBI OCHOBHOT'O J0JITa,



i - KOJNMYECTBO TMOMHBIX KaJeHIAPHBIX IHEH, IMPOIIEIIINX ¢ JaThl OKOHYAHUS CPOKA WMCITOTHEHUS
00513aTeIBCTB 10 BEIILIATE CYMMBI ~ OCHOBHOTO  JIOJITa, MPEAYCMOTPEHHON yKa3aHHBIMU
00IMralusaIMu;

3.6.3. B ciiydae omyOJIMKOBAaHHS B COOTBETCTBUU C 3aKOHOJATENhCTBOM Poccuiickoii
®denepanuy CBEACHUN O MPU3HAHUU AMUTEHTA OOJIUTAIMii OAHKPOTOM OIEHOYHAs CTOUMOCTH
o0nuranuii TaKOro SMUTEHTA C JaThl ONMYOIMKOBAHMS YKa3aHHBIX CBEJICHUN MPU3HACTCS PaBHOMN
HYJIIO.

3.6.4. oueHOYHAsE CTOMMOCTh MHBIX LIEHHBIX OyMmar MpU3HAeTCs PaBHOW MX MOCIEIHEN
MIPU3HABAEMOI KOTUPOBKE.

3.7. Ilpu3HaBaeMasi KOTUPOBKA IIEHHOM OyMaru ompejaessieTcss Kak CpeaHEeB3BEIICHHAs
IIeHa TI0 CHEJIKaM, COBEPIICHHBIM C 3TOW IIEHHOW Oymaroil B TedeHue 1 TOproBoro mHs, €ciu
YHCIIO TaKUX CACIOK COCTaBisAeT He MeHee 10.

B ciyuae ecnu B TeyeHHME OAHOTO TOPTOBOIO JIHS COBEPIICHO MEHEE NIECSATH CHEIOK C
IIEHHOM Oymaroii, mpu3HaBaeMass KOTHUPOBKAa IICHHOM OyMaru ormpenensercss Kak ee
CpE/IHEB3BEIIICHHAS 1I€HA, PACCUMTAHHAS IO CIEIKaM, COBEPIICHHBIM C ATOM IIEeHHON Oymaroi B
TEUEHUE MOCIIETHUX 2 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIIEJIOK COCTaBisieT He MeHee 10.

B ciyuae ecniu B TeueHuE MOCIEAHUX 2 TOPrOBBIX JHEW coBepiieHo MeHee 10 caenok ¢
IIEHHON OyMmaroii, mpu3HaBaeMass KOTHUPOBKAa IICHHOM OyMaru ormpenensercss Kak ee
CpEIHEB3BEIIICHHAS 1I€HA, PACCUMTAHHAS IO CIEIKaM, COBEPIIEHHBIM C ATOM IIeHHON Oymaroi B
TEYEHUE MOCJIETHUX 3 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIIEJIOK COCTaBsieT He MeHee 10.

B cnyuae ecnu B TeueHuE MOCIEAHUX 3 TOPrOBBIX JHEW coBepiieHo MeHee 10 caenok ¢
IIEHHOM OyMmaroii, mpu3HaBaeMass KOTHUPOBKAa IICHHOM OyMaru ompenensercss Kak ee
CpEIHEB3BEIIICHHAS 1I€HA, PACCUMTAaHHAS IO CIEIKaM, COBEPIIEHHBIM C ATOM IIeHHON Oymaroi B
TEYEHUE MOCIIETHUX 5 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIIEJIOK COCTaBsieT He MeHee 10.

B ciyuae ecnu B TeueHuE MOCIEAHUX S TOPrOBBIX JHEW coBepiieHo MeHee 10 caenok ¢
IIEHHOM OyMmaroii, mpu3HaBaeMass KOTHUPOBKAa IIGHHOM OyMaru ormpenensercss Kak ee
CpEIHEB3BEIIICHHAS 1I€HA, PACCUMTAaHHAS TI0 CIEIKaM, COBEPIICHHBIM C ATOM IIeHHON Oymaroi B
TeueHue nocyieqHux 10 TOproBeIX AHEH, €CJIM YUCIIO TAaKUX CAEJIOK cocTaBiisieT He MeHee 10.

Pacuer mpusHaBaeMoOil KOTHPOBKH IIEHHBIX OyMar OCYIIECTBIISCTCS MPU YCIOBHH, YTO
00BEM CHIETIOK, TI0 KOTOPBIM PACCUHUTHIBACTCS MX CPEIHEB3BEIICHHAS 1I€HA, COCTABIISICT HE MEHEe
500 ThIC. pyOIIEH.

3.8. O1neHo4yHas CTOMMOCTh OOJIMIaIuii BHEIITHUX OOJIMIallMOHHBIX 3aliMOB Poccuiickoii
®denepanun, MEHHBIX OymMar HWHOCTPAHHBIX TOCYJIApCTB, IIEHHBIX OyMar MEXTyHapOIHBIX
(UHAHCOBBIX OpraHU3alliii, a TakkKe eBpPOOOJUralii HMHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3aIfil MPU3HAETCS PaBHOU CpellHel 1eHe 3aKkphIThsl pbiHka (Bloomberg generic Mid/last),
packpsiBaemMoii mHpopmarmonHoit cucremoit "bmymbepr" (Bloomberg). Ilpu otrcyTcTBUM Ha
JIaTy OTpPECIICHHsI OLICHOYHOM CTOMMOCTH YKa3aHHBIX IIEHHBIX Oymar uH(opManuu O CpeaHen
[[EHE 3aKPBITUS PBIHKA OICHOYHAs CTOMMOCThH YKa3aHHBIX IIEHHBIX Oymar mpHu3HaeTcs paBHOU
MOCJIEIHEN CPETHEN 1IEHE 3aKPBITUS PhIHKA.

3.9. OueHoYHas CTOMMOCTb aKIMH WHOCTPAaHHBIX aKIIMOHEPHBIX OOILECTB M OOJUTranuit
WHOCTPAHHBIX KOMMEPUYECKMX OpraHu3alui, MpolIeAINX MNPOUEAypY JHUCTUHTA Ha
MHOCTpaHHOH (hOHIOBOM OMprke (3a UCKIIOUYECHHEM €BpPOOOIMraiuii), Mpu3HaeTcs paBHOH IIeHE
3aKpBITUSI PHIHKA YKA3aHHBIX IIEHHBIX Oymar Mo HTOraMm IOCJEAHEr0 TOPTroBOrO JHS Ha
yKa3aHHOH (hOHI0BOI Oupske Tepe]] AaToi OompeeNieHusl UX OLIEHOYHON CTOMMOCTH, a B CiIydYae,
€CJIM yKa3aHHbIC IIEHHbIC OyMaru MPONUTH MPOILEAYpY JWCTHHrAa Ha JABYX WIH Oolee
WHOCTPaHHBIX (DOHAOBBIX OMpIKaX, - MO UTOTaM MOCIEIHETr0 TOPTrOBOrO IHS HAa WHOCTPaAHHOMN
¢donmoBoit Oupxe. (B cooTBeTcTBHU C 11 5.1.1.).

3.10. OuleHOYHAsI CTOUMOCTh WHBECTUIIMOHHBIX MAaeB MAaeBbIX HHBECTULIMOHHBIX (DOHIOB,
HE JOMYIIEHHBIX K TOPraM POCCHICKUM OPTraHU3aTOPOM TOPTOBJIIM HAa PBIHKE IIEHHBIX Oymar,
MPU3HAETCS PABHOW MX PAacUETHON CTOMMOCTHU Ha JaTy ONpPEAeNeHUs OLEHOYHOW CTOMMOCTH, a
€CIM Ha ATy JaTy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX TA€B HE OIpeiessiach, - Ha



MOCNEAHIO JlaTy €€ ONpENENICHUs, MPEIIIeCTBYIONIYI0 JaTe OIpEeAeIeHUs] OLEHOYHON
CTOUMOCTH YKa3aHHBIX HHBECTUIIMOHHBIX TAEB.

3.11. OneHoyHasi CTOMMOCTb aKIUH JTOMOJHUTEIBHOTO BBIITYCKa, BKIIOUEHHBIX B COCTaB
AKTUBOB Ia€BOr0 HMHBECTUIIMOHHOTO (POHIA B pe3yibTare pa3MEUIeHHs ITHX aKIHi ImyTeM
pacopeneneHus cpea aKIMOHEPOB WM MyTeM KOHBEPTALMU B HUX KOHBEPTUPYEMBIX IIEHHBIX
OyMar, COCTaBISIBIINX YKa3aHHbIC aKTUBBI, IPU3HAECTCS PABHON OIEHOYHOM CTOMMOCTH aKUUN
BBIITYCKa, 10 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK SIBJISIETCS JOIOJIHUTEIbHBIM.

OneHoyHas CTOMMOCTH aKIMi JOMOJHUTENBHOTO BBIMYCKAa, BKIIOYEHHBIX B COCTaB
AaKTUBOB I1A€BOI'0 MHBECTUIIMOHHOTO ()OHAA B pe3yjbTaTe KOHBEPTALMM B ITH aKUUU aKLIUH,
COCTaBIISIBIINX yKa3aHHbIE aKTHUBBI, IIPU peopraHu3anuu B ¢GopMe NpUCOeAUHEHUS, IPU3HACTCS
PaBHOM OLICHOYHOM CTOMMOCTH AKIMM BBINYCKA, II0 OTHOLIEHUIO K KOTOPOMY TaKOW BBIITYCK
SBIISIETCS JOTIOJTHUTEIBHBIM.

OneHoyHasi CTOMMOCTh OOJMTaluii JOMOJIHUTEIBHOTO BBITYCKA, BKIIFOUEHHBIX B COCTaB
AKTHUBOB MMAa€BOT0 MHBECTUIIMOHHOTO (DOHAA B pe3yibTaTe pa3MEIlICHUs IMyTeM KOHBEpPTAIMH B
HUX KOHBEPTUPYEMBIX OOJMranui, COCTaBJSBIUIUX YyKa3aHHbIE aKTUBbI, NpPU3HAETCS DPABHOMU
OIICHOYHON CTOMMOCTH OONUTalU{ BBIMYCKa, MO OTHOILICHHIO K KOTOPOMY TaKOW BBIMTYCK
ABJISIETCS JOMOJIHUTEIIBHBIM.

3.12. OneHoyHasi CTOUMOCTD aKIUW ¢ OonblIel (MEeHbIeH) HOMUHAIBHON CTOMMOCTBIO,
BKJIFOUEHHBIX B COCTAaB aKTUBOB IIa€BOI0 MHBECTUIIMOHHOTO (JOHJA B pe3yJibTaTe KOHBEPTALMU B
HUX aKIMi, COCTaBJISABIIMX yKa3aHHBIE aKTHUBBI, MPU3HAETCS PABHON OILIEHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKIIWH.

OneHoyHasi CTOMMOCTh AaKIUH TOM ke KaTeropuu (TUIa) ¢ UWHBIMH TIPaBaMu,
BKJIFOUEHHBIX B COCTaB aKTUBOB IIa€BOT0 MHBECTUIIMOHHOTO (JOHJA B pe3yJibTaTe KOHBEPTALMU B
HUX aKIMii, COCTaBISBIIMX yKa3aHHBIE aKTHUBbBI, MPU3HAETCS PABHON OLIEHOYHON CTOMMOCTHU
KOHBEPTUPOBAHHBIX AKIIH.

OneHoyHass CTOMMOCTh  aKUWK, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO ()OHJA B pe3yJibTaTe KOHBEpTAllMM MpPU APOOJICHUU aKIMi, COCTaBIISBIIMX
yKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AaKIIMIA,
NIEJICHHOM Ha KOA((OULIMEHT IPOOICHHUS.

OneHoyHass CTOMMOCTh  aKUWH, BKIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOT'0O
MHBECTUIIMOHHOTO ()OHJIA B pe3yJIbTaTe KOHBEPTAIIMY PU KOHCOJIUIAINHN aKIHi, COCTaBIISBIINX
yKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AaKIIMIA,
YMHO>XEHHOU Ha KOA(PPHUIIMEHT KOHCOIUIAINH.

[TonoxkeHuss HACTOAILIETO MYHKTa MNPUMEHSIOTCS 10 BO3HUKHOBEHHS MpPH3HABAEMOM
KOTHPOBKH aKIUi, B KOTOpbIE OBUTH KOHBEPTUPOBAHBI aKIIMU, COCTABIISBIINE AKTHBBI I1a€BOTO
WHBECTUIIMOHHOTO (hOHA.

3.13. OueHo4yHass CTOMMOCTh aKIM{ WM OOJHMralfii HOBOTO BBIMYCKA, BKJIIOUYCHHBIX B
COCTaB aKTHBOB IIa€BOT0 HHBECTUIMOHHOTO (OHIA B pe3yibTaTe KOHBEPTALHUU B HHUX
KOHBEPTHPYEMBbIX  IIEHHBIX  OyMar, TpuU3HAeTcs  paBHOW  OLIEHOYHOH  CTOMMOCTHU
KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, JeJIEHHON Ha KOJWYECTBO akKIuil (oOiuraiuii), B KOTOpPOe
KOHBEPTHPOBaHA OJTHA KOHBEPTUpyeMasl LieHHast Oymara.

[TonoxkeHHuss HACTOAILIETO MYHKTa MPUMEHSIOTCS 10 BO3HMKHOBEHHS MpPH3HABAEMOM
KOTUPOBKH aKIMii (oOnurammii), B KOTOpble ObUTM KOHBEPTHPOBAHbI KOHBEPTHPYEMBbIE LIEHHBIC
OyMaru, COCTaBJISIBILIME aKTUBbI 1a€BOI'0 MHBECTUIIMOHHOTO (OH[IA.

3.14. OueHo4yHas CTOMMOCTb aKIMH, BK/IIOUYCHHBEIX B COCTaB aKTHBOB IIa€BOIO
MHBECTUIIMOHHOTO ()OHJIa B pe3yJibTaTe KOHBEPTALMU B HUX aKIIMM, COCTABIIABILINX YKa3aHHbIC
aKTHUBBI, NIPU peopraHu3aniu B (opMe CIMSAHUSA NPHU3HACTCS PABHOM OIIEHOYHOW CTOMMOCTHU
KOHBEPTUPOBAHHBIX LIEHHBIX OyMar, yMHOKEHHOU Ha KOO(P(UIIMEHT KOHBEPTAIIHH.

OrneHoYHasi CTOMMOCTh aKLIMH BHOBB CO3/IAHHOTO B pe3yJIbTaTe peopraHu3aiiu B hopme
pazzeNeHns WiIn BbIACEHUS! aKIIMOHEPHOTO 00IeCTBa, BKIIFOUEHHBIX B COCTaB aKTUBOB I1a€BOT0O
MHBECTUIIMOHHOTO (DOHJIA B pe3yJibTaTe KOHBEPTAI[MM B HUX aKLMH, COCTABISABIINX YKa3aHHBIC
AKTHUBBI, MPU3HAETCS PABHON OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIMU, JCICHHON Ha



koo dunmeHT koHBeprammu. B ciydae ecnmm B pesynbraTe pas3/ieiCHUS WM BBIICICHUS
co3maercs JBa WM Oojiee aKIMOHEPHBIX 00IIecTBa, Ha KOA(G(GUIMEHT KOHBEPTALMU IEIUTCS
OLICHOYHAsl CTOMMOCTb KOHBEPTUPOBAHHBIX AaKLUWN, YMEHBIIEHHAs MPONOPIHOHAIBHO J10JIE
UMYIIECTBA PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MEPEAaHHOTO AaKIMOHEPHOMY
00LIECTBY, CO3/JaHHOMY B PE3yJIbTaTe pa3/IeleHUs UIH BbICICHUS.

OrneHoyHasi CTOMMOCTh aKIMii BHOBH CO3JAaHHOTO B pe3yJibTaTe peopraHuzaiuu B popme
BBIIEJICHUSI ~ aKLIMOHEpPHOTro  oOuIlecTBa, BKJIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTO
WHBECTHUIIMOHHOTO (oHAa B  pe3ylpTaTe UX paclpeielieHuss Ccpeau  aKIHOHEPOB
PEOpPraHU30BaHHOIO aKLIMOHEPHOTO 00IIECTBA, IPU3HAETCS PABHON HYJIIO.

OneHoyHasi CTOMMOCTH OONUTalUii HOBOTO BBHIMYCKa, BKIIOYEHHBIX B COCTaB aKTHBOB
[Ia€BOr0 MHBECTULIMOHHOTO (POH/A B pe3yIbTaTe KOHBEPTAIIMM B HUX OOJIMraluii, COCTaBISBIIMX
yKa3aHHbIE aKTHBBI, MPU PEOPraHU3alMUd SMHUTEHTAa TAaKUX OOJIUrauuii TMpU3HAETCS pPaBHOMU
OLICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX OOJIUTAIIHA.

[TonoxkeHus HacTOSIIEr0 IyHKTa, 3a HUCKIIOYEHHEM al3ala TPeThbero HACTOSIIETO
NYHKTa, NPUMEHSIIOTCS /10 BO3HUKHOBEHMSI NPU3HABAEMON KOTHPOBKM akuui (oOiuranwii),
BKJIFOUEHHBIX B COCTaB aKTUBOB MA€BOT'0 MHBECTUIIMOHHOTO (OHIA.

3.15. B pacuer CTOMMOCTH aKTHBOB TAa€BOr0 WHBECTHLMOHHOTO (POHIA MPUHUMAETCS
Takke JeOUTOpCKas 3aJ0KEHHOCTh, BO3HHKINAS B Pe3yJbTaTe COBEPILEHUS CIEIOK C
AKTUBAMU:

Jlebutopckasi 3aJOMKEHHOCTh IO MPOLIEHTHOMY JIOXOAY COCTABJISIIOIIUM aKTHUBBI
aeBOT0 MHBECTUITMOHHOTO (DOHIA EHEKHBIM CPEJICTBAM Ha CYETaX W BO BKJIAJaX MPUHUMACTCS
B pacueT CTOMMOCTH AaKTUBOB B CyMMeE, HCUMCICHHONW UCXOAS U3 CTaBKH MPOIICHTA,
YCTaHOBJICHHOM B JIOTOBOpPE OAHKOBCKOTO cueTa (JI0roBope OAaHKOBCKOTO BKJIAA).

Jleburopckasi 3aJOIKEHHOCTh M0 KYNOHHOMY JIOXOAY COCTABJISIIOIIMM aKTHBBI Ma€BOTO
WHBECTUIIMOHHOIO ()OHJA LIEHHBIM OymaraM INpUHUMAeTcs B PAcYET CTOMMOCTH AKTHBOB B
CyMMe, UCUHCIICHHOW MCXOS M3 KYyMOHHOTO JI0XO/a YCTAHOBJICHHON B PEUICHUH O BBITyCKE (O
JIOTIOJTHUTEITHFHOM BBIITYCKE) YMUCCHOHHBIX IICHHBIX OyMmar.

B cnywae ecnu geOurtopckas 3aJ0JIKEHHOCTh, BO3HHUKILAS B pe3yjbTaTe€ COBEPIICHUS
C/IETIOK C aKTMBaMHM MA€BOI0 MHBECTULIMOHHOTO (DOH/IA, HE ToTallleHa 110 UCTEYEHUH 6 MecsI1eB ¢
JaThl, KOT/Ia OHAa JIOJDKHA OBITH MOTallleHa B COOTBETCTBUU C YCIOBHUSMH CIEJIOK, CyMMa 3TOU
3a/I0JDKEHHOCTH YMEHBILIAETCS M LieJIel ONpeAesieHUus CTOMMOCTH YHUCTBIX akTHMBOB Ha 30
MPOLEHTOB - Ha JaTy HUCTEYEHMsI YKAa3aHHOTO O-MECSYHOrO Cpoka, a B JalbHEWIIEM cyMMma
HETOTaIIEHHOM 3a10JPKEHHOCTH €KETHEBHO YMEHBIIAETCS HA BEIMYHHY, ONIPEIEISIEMYIO HCXOIs
13 30 MPOIEHTOB rOJOBBIX.

3.16. He npuHuMaloTcs B pacyeT CTOMMOCTH aKTHBOB [1a€BOT0 WHBECTULIMOHHOTO (hOH/IA!

3.16.1. HaYWCICHHBIH TPOLECHTHBIM (KyMOHHBIA) JOXOJ IO IICHHBIM Oymaram,
COCTAaBIISIIOLIUM AaKTUBHI Ia€BOTO HWHBECTHIIMOHHOTO (OHIA, B CIydae OIMyOTUKOBAHUS B
COOTBETCTBUHU C (peiepaIbHBIMU 3aKOHAMU M HMHBIMH HOPMATHUBHBIMU IPABOBBIMH aKTaMU
Poccwuiickoit denepanuu CBEACHUN O MPOCPOUYKE UCTIOTHEHHS] dMUTCHTOM O0O0s3aTENIbCTBA TIO0
BBIIJIATE YKa3aHHOTO JJOXO0J1a WM CBEJCHUI O MPUMEHEHUH K IMUTEHTY MpoLeayp OaHKPOTCTBa;

3.16.2. 0OBsABICHHBIC, HO HE TIOJy4YE€HHBIC TUBUACHABI IO AKLHUSAM, COCTABIISIOIIUM
AKTUBBI IA€BOI'0 MHBECTUIIMOHHOTO (OH/IA;

3.16.3. HauucIeHHBIEC, HO HE TIOJYYEHHbIE JOXObI 10 UHBECTUIIMOHHBIM MasiM 3aKPBITHIX
MAeBbIX UHBECTUIIMOHHBIX (POHJIOB, COCTABIISIIOIIUM aKTUBBI ITA€BOTO HHBECTUIIMOHHOTO (OH/IA.

4. BesiuuuHa 00513aTeJILCTB Y IPABJIAOIIEH KOMIAHUU M1A€BOr0 HHBECTULIMOHHOTO
donga

4.1. BenuuuHa 0053aTEIbCTB YIPABISIONIEH KOMIIAHWW TAEBOTO HWHBECTUIIMOHHOTO
q)OHIIa II10 BbIJA4€ MHBCCTUIIMOHHBIX ITa€B CUUTACTCA paBHOI>'I CyMMC JCHCKHBIX CPCACTB U (I/IJII/I)



OLICHOYHOM CTOMMOCTHM HMHOIO HMMYUIECTBAa, NOCTYNHMBIIMX B OIUIATy aKLUMUHA 3TOr0 IaeBOIO
MHBECTUIIMOHHOTO (POH[A.

4.2. BenuuwmHa 0053aTEILCTB YIPABISIONICH KOMITAHWW I1A€BOT0 HHBECTHIIMOHHOTO
(doHa 1o BhIILIATE AEHEKHOM KOMIIEHCALMU IPU NOTallleHUH HHBECTULIMOHHBIX IIA€B CUUTAETCS
PaBHOM CyMMe J€HEKHOW KOMIIEHCAIUH, MOUIEKAIEH BBITIIATE.

4.3. BennuuHa 0043aTeNbCTB YHPABISAIOMIEH KOMIIAHWM MAeBOI0 HWHBECTHLIMOHHOTO
(GoHIa, WHBECTHIIMOHHBIE IMaW KOTOPOTO OOMEHMBAIOTCS HAa WHBECTUIMOHHBIE AW JIPYroro
[a€BOI'0 MHBECTULIMOHHOTO ()OHIa, 10 Nepeaaye ACHEKHbIX CPEICTB U (WIN) UHOTO UMYIIECTBa
B [1a€BOW MHBECTUIIMOHHBIN (DOHII, HA WHBECTHIIMOHHBIC TTAW KOTOPOTO OCYIIECTBIISIETCS OOMEH,
CUHTAETCsS PaBHOW CyMMe IepeJaBaeMbIX JEHEKHBIX CPEICTB M (MJIM) OLEHOYHOM CTOMMOCTHU
MHOTO NIE€PEIaBaeMOro UMYIIECTBA HA JaTy UX Meperayn.

4.4. BenuuuHa 00s3aT€lIbCTB YIPABIAIOMIEH KOMIAHMM I1a€BOTO MHBECTUIIMOHHOTO
¢doHIa, BBHINONHAIOLWIEH (YHKIMHM HAJOTOBOTO areHTa, M0 IMEPEYUCICHUI0O B OIOKET CyMM
HaJlora Ha J0XO/bl C (PU3NYECKUX JIML, TOTYYEHHBIX MPU MOTAIIEHUN MHBECTUIMOHHBIX TaeB,
CUMTAETCS PaBHOM CyMM€ Ha4MCIEHHOIO Hajora.

4.5. BennuuHa 00s3aTenbCTB MO BO3MEILEHHIO 32 CYET MMYIIECTBA, COCTABIISIOIIETO
NacBOM MHBECTULIMOHHBIA (DOHA, COOCTBEHHBIX JIEHEXHBIX CPEICTB YINPaBISIONIEH KOMIIAaHUU
3TOro (OoHJA, MCIOJB30BAaHHBIX €0 JUI BBIIUIATHl JCHEKHOH KOMIIEHCAllUM B CBA3M C
NOTaIlIEHUEM MHBECTUIIMOHHBIX NTA€B, CUNTAETCSI PABHOM CyMMe YKa3aHHbBIX IEHEKHBIX CPE/ICTB.

4.6. BennunHa 0053aTENBCTB IO MOTAILICHUIO 332 CUET HMYIIECTBA, COCTABJISAIOILEIO
NacBOM WHBECTHLMOHHBIA (OHA, 3aiiMOB M (WJIM) KPEAWTOB, IOJNyYEHHBIX YIPABISIOMICH
KOMIaHueil 3Toro (oHxa Ui MOTalleHUss MHBECTHLIMOHHBIX IAeB, ONpPENEeNsieTcsl UCXOAS U3
CYMMBI 3aliMOB (KpEIUTOB) U pa3Mepa MPOLEHTOB M0 TaKUM 3aiiMaM (KpeauTam).

5. HamMeHOBaHMS HHOCTPAHHBIX (DOHIOBBIX OHPK, N0 Pe3yJIbTATAM TOPIrOB HA
KOTOPBIX onpee/seTcs HeHa 3aKPbITHS PbIHKA HEHHbIX 0yMar HHOCTPAHHBIX MU TEHTOB

5.1. B coctaB akTHBOB (pOHa MOTYT BXOJIUTH IICHHBIE OyMaru HHOCTPAHHBIX TOCYIapCTB
U IIeHHbIe OyMaru Me>KAyHapOIHBIX (PMHAHCOBBIX OpraHU3alMi MPH YCIOBUH, YTO HHPOpMALIUs
0 3asBKaX Ha TIOKYNKYy W/WIM TPOJAXy YKa3aHHBIX IICHHBIX OyMmar pa3memaercs
uHpopManMOHHBIMU areHTcTBamMu biaymOepr (Bloomberg Generic Mid/Last) unu Poiitepc
(Reuters), mi6o Takue 1ieHHbIe OyMaru oOpamarTCcss Ha OpraHU30BaHHOM PHIHKE IIEHHBIX OyMar;

5.1.1. Axnuu WHOCTpaHHBIX AaKIIMOHEPHBIX OOMIECTB W OOJUTAIlMd HWHOCTPAHHBIX
KOMMEPUYECKUX OpraHU3aIuii, B TOM YUCIIE TMPaBO COOCTBEHHOCTH Ha KOTOPBIC YIOCTOBEPSIIOTCS
POCCUNMCKMMH JCTIO3UTAPHBIMU PACHUCKaMU, MPOLUIM MPOLEAypy JUCTUHIAa Ha OJHOM U3
CIenyroIMX (GOHIOBBIX OUPIK:

1) Amepukanckas ¢onmoBas oupka (American Stock Exchange);

2) IN'onkonrckas ¢ponmgosas oupka (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpsiToe akiMoHepHOe 001mecTBo "DonmoBas 6upxka MMBB";

5) Upnanackas pougosas oupka (Irish Stock Exchange);

6) Mcnanckas ¢ponnosas oupxka (BME Spanish Exchanges);

7) Utanesuackas dhougoBas oupika (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) Jlonnouckas ¢onmosas oupxa (London Stock Exchange);

10) JIrokcemOyprekas ponmosas oupxka (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemeunkas ¢onmoBas 6upxka (Deutsche Borse);

13) Heto-Hopkckas donmosas 6upxa (New York Stock Exchange);

14) OrtkpeiToe akmuoHepHoe oOmectBo "®ongoBas Oupxa '"Poccuiickas Toprosas
Cucrema";



15) Toxkuiickast pounoas oupsxka (Tokyo Stock Exchange Group);
16) ®onnosas 6upxa Toponto (Toronto Stock Exchange, TSX Group);
17) ®onnosas 6upxka IIsetinapun (Swiss Exchange);
18) [lanxaiickas ¢pongoBas 6upka (Shanghai Stock Exchange).
5.1.2. yxa3aHHbIe LIeHHbIE OyMaru MpHOOPETEHBI HA TOprax OJHOW M3 (OHIOBBIX OWpK,
yKa3aHHBIX B MOAMYyHKTE 5.1.1. HACTOSIIEro MyHKTa JUOO MOJYYEHBI B pe3yJbTaTe MOTAIICHUS
POCCHICKHUX JETIO3UTAPHBIX PACIIUCOK.

6. CBenenusi 0 popMUPOBAHNY pPe3epBa 151 BO3MEIIeHUs MPEACTOSIIIUX PACX0/I0B,
CBSI3aHHBIX C /IOBEPHUTEIHHBIM YIIPAaBJIeHHEM OTKPHITHIM NMaeBbIM HHBECTHIIMOHHBIM
¢onxoM, popMHPYEMOro 3a cUEeT HMYILIECTBA, COCTABIISIIOIIET0 TaAKOi (POH/I, MU 00 0TKA3e
oT ¢popMHPOBaHHS TAKOI0 pe3epBa, a TaKKe 0c00eHHOCTH GOPMHPOBAHUS pe3epBa HA
BBIIJIATY BO3HATPAKIECHHUIH

6.1. 3a cuer uUMYyIECTBA, COCTaBISIOLIETO TMAeBOMl WHBECTUIIMOHHBIM (OHI, HE
dopMupyercst pe3epB il BOZMEUICHHSI NPEACTOSIINX PacX0J0B, CBA3aHHBIX C JOBEPUTEIIbHBIM
ynpasneHuem Oonaom.

6.2. 3a cyeT WMYIIECTBA, COCTABJISIIONICTO TIACBOW HWHBECTUIIMOHHBIN  (HOHI,
BO3MEIIAIOTCS:

6.2.1. pacxonpl, CBSI3aHHBIE C OCYIIECTBICHHEM OaHKOBCKOTO W PACYETHO-KaCCOBOTO
o0CTy>KUBaHUSI ONEpalii ¢ JEHEKHBIMU CPEICTBAMHU, COCTABIAIOIIMMU HMMYIIECTBO IAaE€BOTO
MHBECTUIIMOHHOTO (OHJA, M OTHOCATCA K pacxojaM B JI€Hb IOJATBEPKICHHUS OaHKOBCKOM
BBIMHCKU (HE TO3JHEE CIEAYIOUIero paboyero MAHs), CBUACTEIbCTBYIOIIEH O CIHCAaHUU
BBIIIIEYKa3aHHBIX PACX0JI0B CO CUYETa IA€BOr0 MHBECTULIMOHHOTO (DOH/IA;

6.2.2. pacxompl, CBSI3aHHBIE C JOBEPUTEIbHBIM yIPaBICHHUEM MA€BOTO WHBECTUIIMOHHOTO
doHna, MpEeAyCMOTPEHHbIE  MpPaBWJIAMH  JIOBEPUTEIBHOTO  YIOPABJICHHUS  MAEBOIO
WHBECTHUIIMOHHOTO (OHJA, OTHOCATCA K pacxoaM B JIeHb IOJy4eHUs JOKyMEHTa
HNOJTBEPKJAIONIET0 JAHHBIE pacXoAbl (HO HE TO3J1HEee CleAyIomero pabodero JHs),
CBUJCTENBCTBYIONIEH O CIHCAaHUU  BBINIEYKa3aHHBIX pacxofoB CO cyeTa IaeBOro
WHBECTUIIMOHHOTO (OH/IA.

PacueTtnasi BenmuuMHa pacxo/0B, BO3MEIIAEMBIX 3a CYET UMYIIECTBA, COCTABJISIOIIETO
NaeBOi MHBECTUIIMOHHBIN (DOHJ, 3a KaJleHJApHBIM roja CYUTAETCS PaBHOM MaKCHMAaJIbHOMY
pa3Mepy pacxoj0oB, MPEAYyCMOTPEHHOMY B MpaBHUJaX JIOBEPUTEIHHOTO YIPaBJICHUS MAaeBOTO
WHBECTUIIMOHHOTO (OH/IA.

6.3. PesepB mnpeACTOSIIMX PAcXOJIOB Ha BBHIILJIATY BO3HAIPAXKACHUS YIPABIISIIOLICH
KOMITAaHUH, CHEIUAIM3UPOBAHHOMY JICTIO3UTAPUIO, ayJIUTOPY U JIMIY, OCYILIECTBISIOIIEMY
BEJICHHE peecTpa BIAJENbIIeB MHBECTULMOHHBIX I1a€B MAeBOT0 HMHBECTULHMOHHOIO (HoHJA,
dbopMupyeTcsi HapacTalONIMM HMTOTOM B TEUYEHHE KaJCHIAPHOTO Toja IyTeM eXKeTHEBHOTO
YBEJIMUYEHUS HA CYMMY, PaBHYIO OJJHOW TPHUCTA IIECTHAECST MATOMN (TPUCTA MIECTHACCAT IIECTOM)
pacyeTHOM BEJIMUMHBI BO3HATPAXKICHUS HA JIATy OMpPEACIICHHUS] CTOUMOCTH YUCTHIX aKTUBOB.

Pacuernas BEJIMYMHA BO3HArpaXJaeHUS yHOpaBIsoLei KOMIIaHUH,
CIEIMATIM3UPOBAHHOMY JICTIO3UTAPUIO, AYAWTOPY MACBOTO HWHBECTHIMOHHOTO (oHAA, TUILY,
OCYUIECTBIIIONIEMY BEICHHME peecTpa BIJIAJENbLIEB HMHBECTHLIIMOHHBIX MAeB  IaeBOTO
WHBECTUIIMOHHOTO ()OHJA, CYUTACTCS PaBHOW OO0IIEeMy pa3Mepy BO3HATPaXACHHUS YKa3aHHBIM
JauIaM, MpeAyCMOTPEHHOMY B MpaBWIaX  JOBEPUTENILHOTO  YMpaBJICHHsS  MAaeBbIM
WHBECTUIIMOHHBIM (DOHIIOM.

[Ipu sTOM ecnu pa3mep BO3HArpa)J€HUsS yKa3aHHBIM JIMIIAM OMPENENIeTCs MUCXOAS U3
CPEIHETOJ0BOM CTOMMOCTH YHCTBIX AaKTHUBOB, JUIsl OINPEACJICHHUS PACUETHON BEIUYMHBI
BO3HArpa)/JeHUs NMPUHUMAETCsS 3HAU€HHE CTOMMOCTH YUCTBIX aKTHBOB Ha IMOCJIEIHIOI JIaTy ee
oIpezeNeHus, NPEIIECTBYIONIYIO JaTe ONPEIEICHNs CyMMBI pe3epBa.



Pasmep chopmupoBaHHOTO  pe3epBa  NPEACTOSIIMX  PAacXOJOB  HAa  BBIILIATY
BO3HArPAXKICHUS YIPABISIONICH KOMITAHUH, CICHUATU3UPOBAHHOMY JICTIO3UTAPUIO0, AYAUTOPY,
JIMILy, OCYINECTBISIFOIEMY BEACHHE peecTpa BIAJCNIbICB WHBECTHIMOHHBIX I1aeB IMACBOTO
WHBECTUIIMOHHOTO (DOHJA, YMEHBINAETCS HA CYMMBI BBITUIAYMBAEMOTO YKAa3aHHBIM JIMIIaM
BO3HArpaKACHUs 33 YCIIyTH, OKa3aHHBIC B TEUCHHE KAJICHIAPHOTO TO/1a.

6.4. He ucronb30BaHHBIC B TEYCHUE KAJICHAAPHOTO T0Jla PE3EPBbI, MPEIYCMOTPEHHBIE B
JTAHHOM ITyHKTE O/Ie)KAT BOCCTAHOBJICHHIO.

7 . PacyeTHast CTOMMOCTH HHBECTULIMOHHOIO MAasl 12¢BOr0 HHBECTULIMOHHOIO (hoHa

7.1. PacueTHas CTOMMOCTh WHBECTHIIMOHHOTO Ias MAaeBOTO HMHBECTUIIMOHHOTO (HOHJA
ompefensercss IMyTeM JeJeHHsT CTOMMOCTH YHCTBIX AaKTUBOB (OHAA HAa KOJIUYECTBO
VHBECTULIMOHHBIX MAEB M0 JAHHBIM PEECTpa BIAAC/IbLEB HHBECTUIIMOHHBIX MMA€B 3TOT0 MaeBOIrO
WHBECTHUIIMOHHOTO ()OHJa HA MOMEHT OMpPEICICHHUS PACU€THON CTOMMOCTH.

3aKphITOE AaKLIIHOHEPHOE 0OLIECTBO
«Ynpasistomnias komnanus Y panCub»
3amecturens ['eHepaabHOro JUPEKTOpa M.T'. lImenes

«CorsacoBaHo»
3aKphITOE aKIIMOHEPHOE 0OIIECTBO

«Cnenuanu3upoBaHHbIN JIETTIO3UTAPHBIN LEHTP»
I'enepanpHblil UpEKTOP C.A. UBanoBa
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