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1. O01mue mo10:xeHUS

1.1. IlpaBuma omnpeneneHuss CTOMMOCTM AaKTHMBOB U  BEJIIMYMHBI 0053aTENbCTB,
HOJUIeKAIUX HMCIIOJIHEHUIO 3a CYeT aKTUBOB OTKPHITOrO MAaeBOr0 MHBECTHUIIMOHHOTO (oHAA
o6muramuit « IYKOMJI ®oun Konceppatursiity mox ynpasinenneM 3A0 «YK VpanCu6» Ha
2009 ron (manmee — IlpaBuna) paspabotanbl 3AO0 «YK VYpanCub» (manee — Ymnpapmstomas
KOMITaHHUS1) B COOTBETCTBUU ¢ TpeOoBaHUsAMH [l0JI0KEHHSI O MOpSAIKE W CPOKaX OMPEICICHUS
CTOMMOCTH YHCTBIX AKTHBOB AaKIIMOHEPHBIX WHBECTULHMOHHBIX (DOHIOB, CTOMMOCTH YHUCTBIX
AKTHUBOB I1a€BBIX HMHBECTHIIMOHHBIX (DOHIOB, PacyeTHOW CTOMMOCTH HWHBECTHIIMOHHBIX I1aeB
[aeBbIX WHBECTHLMOHHBIX (OHIOB, a TaKXK€ CTOMMOCTH YHCTHIX AaKTHBOB aKIMOHEPHBIX
MHBECTUIIMOHHBIX (POHOB B pacueTe Ha OJHY aKIHio, yTBepxaeHHoro [Ipuka3zom denepanpHon
Ci1y>k0bl 10 (puHAHCOBBIM pbhIHKaM OT 15 umions 2005 r. N 05-21/n3-1. C y4yeToM M3MEHEHHH U
nononHenuit (nanee — [lonoxenuem).

1.2. TlpaBuna sBIAIOTCS BHYTPEHHUM JOKYMEHTOM YIPaBIAIOIIEH KOMIIAHUU U
00s3aTeNbHBI IS UCIIOJIHEHUS! BCEMU COTPYJHUKAMU Y IPaBIISIOIEH KOMITAHUH.

1.3. IlpaBuna ytBepxknparorcs Ha 2009 r. IlpaBuna cormacoBbIBalOTCA YIIpaBIIAIOIIEH
KOMIIaHUEH €O ClenuaIu3upOBaHHBIM Jeno3uTapueM (oOHJa HE IMO3JHEe, YeM 3a MecAll 10
Hauasa KaJeHJapHOoro roja.

1.4. Buecenue uzMmenenuil B IlpaBuia B Te€deHME KaJEHJApHOIO roja JOIYyCKAaeTcs B
UCKITIOUUTENBHBIX CIIy4asx, B TOM YHCJE B CIIydae:

J BHECEHUS U3MEHEHMI B HOPMAaTUBHBIE IIPABOBBIE aKThl, peryaupyromue [IpaBuna
OTIpENIeJICHNs] CTOMMOCTH aKTHBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB ¥  BEITMUMHBI
00513aTeNIbCTB, MOAJIEKAIINX UCIIOTHEHUIO 32 CUET YKa3aHHBIX aKTHBOB;

J IPUOCTAHOBJIEHUS JEHCTBUS WIM AaHHYJIMpPOBAaHMs JIMIIEH3MM OpraHu3aTropa
TOPrOBJIM Ha pPBIHKE LEHHBIX Oymar, MO pe3yjibTaTaM TOProB KOTOPOrO ONpeiessercs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. TlpaBuna wium U3MEHEHUS B HUX MPEICTABISAIOTCS YTMPaBIAOLIEH KOMIAHUEH B
YBEIOMUTEIIBHOM TOpsAIKE B (peliepaibHblil OpraH UCHOJHUTENIbHOM BIACTHU MO PBHIHKY LIEHHBIX
Oymar B TedeHHe 5 paOouux [HEH C JaTbl MX YTBEPXKACHUS YIOJIHOMOUYEHHBIM OpPraHOM
VYnpapisromeil KOMIAaHUM M COIJIACOBAHUS CO CHEIMAIM3MPOBAHHBIM Jero3uTapueM (oHaa
IyTEM HaIPaBJICHUS 3aBEPEHHBIX B YCTAaHOBJIEHHOM MNoOpsiike konuu [TpaBuil u u3MeHeHui B HUX
Ha OymaxkHoM Hocutene. K m3menenussm B IlpaBuia mpuiaraercsi MMCbMEHHOE MOSCHEHHE
NPUYUH BHECEHMSI 3TUX U3MEHEHUH.

1.6. Undpopmanus, cogepxamascs B [IpaBunax, moaneKuT pacKpbITHIO B COOTBETCTBUHU C
HOPMAaTUBHBIMU IIPABOBBIMHU aKTaMU (heZepajIbHOr0 OpraHa UCIOIHUTEIbHOM BIACTH MO PBIHKY
[IEHHBIX OyMmar.

2. CTOMMOCTD YHCTBIX AKTHBOB IAa€BOI0 HHBCCTUINMOHHOI'O q)orma

2.1. CTouMOCTb YMCTHIX aKTUBOB MTA€BOI'0 MHBECTHLIMOHHOTO (hOHJA (Zajnee - CTOUMOCTh
YUCTBIX AKTHBOB) OIpPENENSeTCSl KaK pa3HULAa MEXIY CTOMMOCTBIO aKTHUBOB 3TOro (oHaa u
BEJIMYMHON 0053aTeNbCTB, MOAJISKAIIMX UCIIOJHEHHIO 32 CUET YKa3aHHBIX aKTUBOB, HA MOMEHT
ONpPEETICHUS CTOMMOCTH YHUCTHIX aKTUBOB.

2.2. CpenHeroaoBas CTOMMOCTb YHMCTBIX AaKTUBOB Ia€BOT0 MHBECTUIIMOHHOIO (hoHIa
pPAcCUUTHIBAECTCSI KaK OTHOIIEHHE CyMMbl CTOMMOCTH YHCTBIX aKTUBOB (POHJIA HA Ka)/blil 1€Hb
KaJICHIapHOTO roJla K YMCIy JHEN B KaJICHIApHOM TOAYy.

B pacuer cpenHeromoBol CTOMMOCTH YHMCTBIX aKTHBOB IIPUHHUMAETCS 3HAYCHHUE
CTOMMOCTH YMCTBIX aKTMBOB Ha COOTBETCTBYIOILUM [I€Hb KaJIEHJApHOIO roja, a €ClId Ha 3TOT
JIeHb CTOMMOCTb YMCTBIX AaKTHMBOB HE€ ONpPEAEIAIach, - Ha IOCIECIHUN J€Hb €€ OIPEACIICHHUs,
IIPEIIECTBYIOIUI TAKOMY JHIO.

2.3. BeipaskeHHBIE B MHOCTPAHHOH BaJIOTE aKTHBHI TA€BOTO HHBECTUIIMOHHOTO (hOHIA, a
TaKXke 00s13aTeIbCTBA, MOJUIeXkKAIME UCTIOJIHEHHIO 32 CUET YKa3aHHbIX aKTUBOB, IPUHUMAIOTCS B
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pacyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo kKypcy lLlentpanbHoro 0anka Poccuiickoit
®denepalii HA MOMEHT OTPE/IENICHUS CTOUMOCTH YUCTBIX aKTHBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMTA€BOTO MHBECTULIMOHHOTO (DOHIA OTIPEEISIeTCS

2.4.1. mo 3aBepiuieHUs (OPMHUPOBAHUS IMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaKIbIi
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHAA;

2.4.3. B cityyae MPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 00OMEHA MHBECTUIIMOHHBIX MTacB
- Ha JaTy BO30OHOBJICHUSI UX BBIJA4H, TOTAIIICHHUSI U 0OMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOTO WHBECTUIIMOHHOTO (oHAa - HA ATy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YHUCTBIX aKTHUBOB OMPEENICTC KK pabounii 1eHb.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTUIIMOHHOTO (OHIA, B TOM YHUCIIC
CPEIHErofioBasi CTOMMOCTh YHCTHIX aKTHBOB, & TAK)KE pacueTHas CTOMMOCTbh WHBECTUIIMOHHOTO
nasi MaeBOr0 MHBECTUIIMOHHOTO (POHJIA OMPEISISFOTCS B pyOJIIX ¢ TOYHOCTHIO HE MEHBIIICH YeM
0 JIByX 3HAKOB IOCTE 3alsATOM MO cocTosHUI0 Ha 20 4acOoB MOCKOBCKOTO BpeMmeHH. [lpu
OTPENIETICHUN CTOUMOCTH YHCTHIX AKTHUBOB YUYWTBHIBAIOTCS W3MEHEHUsS B aKTHUBaX IAe€BOTO
WHBECTUIIMOHHOTO (hOHAAa M 0053aTeNbCTBAaX, MOAJEKAIUX HCIOTHEHHUIO 332 CUET YKa3aHHBIX
aKTHBOB, MPOU3OILICAIINE B TMEPUOJ MEXAY MNPEAIICCTBYIONUM M TEKYIIMM MOMEHTaMU
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

3. OueHKa CTOMMOCTH AKTHBOB Ma€BOr0 HHBECTUIMOHHOTO (poHIa

3.1. Croumocth akTHBOB OTKPBHITOrO MAacBOr0 HHBECTULMOHHOTO (oHAa oOIurarumii
«JIYKOWJT ®oun Konceparusnsiii» non ynpasinenueM 3A0 «YK YpanCub» (manee — ®onn)
OMpeIEeNseTCss KaK CyMMa JCHEXXHBIX CPEJICTB Ha CUETaX, BO BKJIa/aX U OLIEHOYHOW CTOMMOCTH
MHOTO MMYILECTBA, COCTABJSIOIIETO AaKTUBBI, KOTOpas OIpEAENsieTcsl B COOTBETCTBUH C
[Tonmoxenuem.

3.2. CymMa JEHEXKHBIX CPEACTB Ha CYETaX M BO BKJAJAX IMPUHAMICKAIIUX MACBOMY
WHBECTUIIMOHHOMY (OHIYy MOATBEPKIAETCS OAHKOBCKON BBIMTUCKON IO COOTBETCTBYIOIIEMY
CYETY Ha JaTy ee€ MoxyueHus (He To3Hee CIeIYIONIEro paboyero aHs,).

3.3. OmeHouHas CTOMMOCTb IIGHHBIX OyMar, JONYLICHHBIX K TOpPraM pPOCCHHCKUM
OpraHU3aTOPOM TOPrOBJIM Ha PHIHKE LIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJMranuil BHEUTHHX
oOnurannoHHbIX 3aiiMoB Poccuiickoit ®dexepanuu, NpU3HAETCS PAaBHOM MX NpU3HABaeMOU
KOTHPOBKE ONpeIesieHHOM 1o pesyibTaTam ToproB 3A0 «Donmoas oupxa MMBDB.

3.4. B ciydae ecnu npu3HaBaeMasi KOTHPOBKA IO IIEHHOM Oymare 1o pe3yJibTaTaM TOPTrOB
3A0 «Donnosas 6upxka MMBbB» oTcyTcTBYyeT 1 1ieHHas Oymara JOMyIIeHa K TOpraM JPyTHX
POCCHIICKMX OpPTaHW3aTOPOB TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar, Mpu3HaBaeMas KOTHPOBKA
LEHHOW OyMaru onpezesnsercs 1Mo pe3yiabTaraM TOProB OpraHu3aTopa TOPTrOBJIH, BEIOPAHHOTO B
CJIETYIOIIEM ITOPSAIKE:

3.4.1. B cinyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB 3A0 «®onaosas 6upxka MMBB» oTcyTCTBYeT, onpeaensercs mpu3HaBaeMasi KOTHPOBKa
o pesyibrataM ToproB OAO «Donnosas oupxa PTCy.

3.4.2. B ciayyae ecnu mpu3HaBaeMmas KOTHPOBKA IO LIEHHOM Oymare mo pesyjbTaTam
toproB OAO «®Donmoas 6upka PTC» orcyTcTByeT, onpenensercs mpu3HaBaeMas KOTUPOBKA
1o pe3ysbrataM ToproB Hekommepueckoe nmaptaepcTBo «PongoBas oupka Cankt-IlerepOypry.

3.4.3. B cnyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
ToproB Hekommepueckoe maptHepctBo «DonmoBast Oupka Caskt-IlerepOypr» OTCyTCTBYET,
ompeneNsieTcsl Mpu3HaBaeMasi KOTUPOBKa 1Mo pe3ynbTatam ToproB 3A0 «Cankr-IletepOyprekas
BAJIIOTHAsI OUPIKaY.



B cnydae ecnu mpusHaBaemas KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIICYKa3aHHBIX
OpPraHu3aTOpPOB TOPIOBIM, a TAaKXKe, €CIM LIEeHHble OyMmaru, NpUOOpETeHHble Ha TOprax,
UCKJIIIOYEHbl W3 CIHMCKOB IIEHHBIX OyMar, JONyUIEHHBIX K TOpram BbIIIE€yKa3aHHBIX
OpPraHu3aTOPOB TOPIOBIIM, OLIEHOYHAs CTOMMOCTb YyKa3aHHBIX IIEHHbIX Oymar mnpHu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHUPOBKE.

IIpu ompeneneHuu OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar i pacyera CTOMMOCTHU
YUCTHIX AKTUBOB IA€BOT0 MHBECTHIIMOHHOTO ()OHJIa MCIHOJB3YIOTCS 3HAUEHUS MPU3HABAEMBIX
KOTHPOBOK C TOYHOCTBIO JI0 TaKOro >K€ 3HaKa IIOCJIe 3aIlsiTOM, KaK M BBIIIECYKa3aHHBIX
OpPraHU3aTOPOB TOPTOBIIH.

3.5. B cocTaB aKTHBOB 1aeBOr0 MHBECTUIIMOHHOTO (JOHAA MOTYT MPHOOPETATHCS TOIBKO
LIeHHble Oymaru, 1Mo KOTOPbIM Ha JaTy 3aKJIIOYEHMs JI0OTOBOPA, HA OCHOBAHHWU KOTOPOIO OHU
nproOpeTarOTCs, WIIH Ha MPEINIISCTBYIOIIYO 1aTy UMEIOTCS IPU3HABAEMbIE KOTHPOBKH.

VYkazaHHoe TpeOOBaHHE HE PACIPOCTPAHSCTCS HAa WHBECTUIIMOHHBIE AW OTKPBITHIX
NaeBbIX WHBECTHIMOHHBIX (OHIOB, IICHHBIC OyMaru, BKIIOUYEHHBIE B KOTUPOBAIBHBINA CIHCOK
«A» (TmepBOro WM BTOPOro YpOBHs) (DOHIOBOH OMP)KM, aKLIMM WHOCTPAHHBIX AKIMOHEPHBIX
oOmiecTB M oOnMranuii MHOCTPAHHBIX KOMMEPYECKMX OpraHMu3aluii, a TakkKe Ha
rocyJapcTBeHHble LeHHble Oymaru Poccuiickoit ®enepanuu, YCIOBUSMH 3SMHCCHU H
oOpamieHns: KOTOPHIX MPEeIyCMOTPEHO MX BTOPUYHOE OOpalleHHe Ha PHIHKE IEHHBIX Oymar,
npuoOpeTaemble MPHU UX pa3MelleHur B (hopMe ayKIHMOHA.

3.6. OmeHouHast CTOMMOCTH IIEHHBIX OyMar, JOMYyIIEHHBIX K TOpPraM pOCCHICKHM
OpPraHu3aTOPOM TOPTOBJIM Ha PBHIHKE LEHHBIX Oymar, 3a MCKIIOUEHHEM OOJUTalliii BHEIITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®denepanyu, MpU3HAETCS PABHOM UX MpU3HABAEMOUN
KOTHPOBKE, OTIPE/ICTICHHON STUM OPTraHW3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX Oymar B TOPSIZIKE,
yCTaHOBJIEHHOM HacToAuM [lomoxkeHueM, ¢ ydeToM TpeOOBaHMM K JESITEIbHOCTH IO
OpraHM3ali TOPrOBIM Ha PhIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMHU IIPaBOBBIMU
aKkTamMH (hefiepalibHOTO OpraHa MCIOJHHUTEIbHOM BJIACTH MO PHIHKY LEHHbIX Oymar. B ciyuae
€clIM TNpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHBIX Oymar He MOXeET ObITh OIpejaesicHa B
HOpsIZIKE, yCTaHOBJIEHHOM HacTosuM [lonoxenuem (1ieHHble OyMaru He UMEIOT IPU3HaBaeMOn
KOTUPOBKM), B TOM 4YHCJE, €CIM Ha JaTy pacyera CTOMMOCTH AaKTHUBOB POCCHUHCKUM
OpPraHM3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX Oymar He MPOBOJWINCH TOPTH, a TaKXke, eClu
[IEHHbIe OyMaru, MpHOOPETEHHBIE Ha TOPTaX y POCCHICKOTO OpraHW3aTopa TOPTOBIHM HA PHIHKE
IIEHHbIX OyMar, MCKJIIOYEHBbl M3 CIMCKA LIEHHBIX OyMmar, JOMYLIEHHbIX K TOpram, OLEHOYHas
CTOMMOCTb YKa3aHHBIX LIEHHBIX OyMar onpeneisieTcs B CIeAYIOUIEM MOPsIIKE:

3.6.1. oueHOYHas CTOMMOCTb MHBECTHIIMOHHOIO Ias MaeBOr0 HWHBECTHLIMOHHOTO (oHIa
IIPU3HAETCS PABHOM MX PACUYETHOM CTOMMOCTH Ha J1aTy ONPEIEICHUsS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JaTy pacyeTHass CTOMMOCTh WHBECTHLIMOHHOIO Ias HE OIpeaessulach, - Ha
IIOCJIETHIOKO J]aTy €€ pacdeTra, MPEeALIECTBYOMIYIO 1aTe ONPEIEICHUs CTOMMOCTH AKTUBOB;

3.6.2. oOueHOYHas CTOMMOCTb OOJUTalii, CpPOK TOramieHus KOTOPBIX HACTYNHI,
IIPU3HAETCS PABHOM:

HOMUHAQJIBHOW CTOMMOCTH OOJIMTallui - 1O MOMEHTa MOCTYIUIEHUS JICHEXKHBIX CPE/ICTB B
CYET MX MOTANICHUS B COCTaB aKTHBOB ITA€BOTO MHBECTHIIMOHHOTO (poH/A;

HYJIIO - C MOMEHTa IOCTYIUICHHs JEHEXHBIX CPEACTB B CUET MX IOTalleHHs B COCTaB
AKTHBOB MTA€BOT'0 MHBECTUITMOHHOTO (HOHIIA;

3.6.3. B cimy4yae HEUCIOJHEHUS] SMUTEHTOM 00s3aTENbCTB 10 BBIILIATE CYMMbl OCHOBHOTO
nonra mo obnuranuu B TedeHune 30 AHEW ee OleHOYHas CTOMMOCTh YMEHBIIAeTCs Ha JaTy
MCTEYEHUS YKa3aHHOTO cpoka Ha 30 IMpOLEHTOB, a B JAJIBHEHIIEM €KEAHEBHO YMEHBIIACTCS Ha
BEIMYMHY, onpeaesnsieMyto ucxoas u3 30 mMpo1eHTOB ro/I0BhIX;

3.6.4. oueHOYHAsE CTOMMOCTb WHBIX LIEHHBIX Oymar MpHU3HAETCs paBHOM WX MOCIETHEH
IIPU3HABAEMOUN KOTUPOBKE.



3.7. Ilpu3zHaBaemasi KOTUPOBKA IIEHHOW OyMard OINpeessieTcsl KaK CPeIHEB3BEIICHHAS
IIEHa 10 CJeJKaM, COBEPILIEHHBIM C 3TOW LIeHHOW Oymaroil B TedeHue 1 TOpProBoro JHs, eciu
YHCJIO TAKUX CAEJIOK cocTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHHE OJHOIO TOPrOBOTO IHsI COBEPILIEHO MEHEE JEeCATU CHENIOK C
LEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlIEHHAs! [IeHa, pacCCUMTaHHAas MO ClIeJKaM, COBEPILIEHHBIM C 3TOHM LIEeHHOH OyMmaroii B
TE€YEHHE MOCIEIHUX 2 TOProBbIX THEH, €CIIU YNCIIO0 TaKUX CHENOK cocTaBisgeT He meHee 10.

B cnydae ecnu B TeueHHe mocieIHUX 2 TOProBbIX AHEH coBepuieHO MeHee 10 caenok ¢
LEHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpejaensercss Kak ee
CpeIHEB3BEIlIEHHAs! [IeHa, pacCCYMTaHHAas MO ClIeKaM, COBEPILIEHHBIM C 3TOHM LIEeHHOH OyMmaroii B
TE€YEHHE MOCIEIHUX 3 TOProBbIX JTHEH, €CIIM YNCIIO0 TaKUX CIENOK cocTaBisgeT He meHee 10.

B cnydae ecnu B TeueHHe mocieHUX 3 TOProBbIX AHEH coBepuieHO MeHee 10 caenok ¢
LEHHOW Oymaroil, mnpu3HaBaeMasi KOTHpPOBKAa IIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlIEHHAs! [IeHa, pacCYMTaHHas MO ClIeKaM, COBEPILIEHHBIM C 3TOH LIEeHHOH OyMmaroii B
TE€YEHHE MOCIEIHUX 5 TOProBbIX THEH, €CIIM YNCIIO0 TaKUX CHENOK cocTaBisgeT He meHee 10.

B cnydae ecnu B TeueHHe MocaeIHUX 5 TOProBbIX AHEH coBepuieHO MeHee 10 caenok ¢
LEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlICHHAs! [IeHa, pacCCUYMTaHHAas MO ClIeJIKaM, COBEPILIECHHBIM C 3TOHM LIEeHHOH OyMmaroii B
TedeHue nocaeaHux 10 TOProBeIX AHEH, €CIIM YUCIIO TaKUX CAENIOK cocTaBiseT He MeHee 10.

Pacuer npu3HaBaeMON KOTHPOBKM LIEHHBIX OyMar OCYIIECTBIISETCS MPHU YCIOBUH, YTO
00BEM C/IETIOK, 0 KOTOPBIM PACCUUTHIBAETCSI MX CPEIHEB3BEIICHHAS 1I€HA, COCTABJISIET HE MEHEE
500 TeIC. pyOIIEH.

3.8. OueHo4Hast CTOMMOCTh OOJUTalMii BHEIIHUX OOJUIallMOHHBIX 3aiiMOB Poccuiickoit
@denepanuy, LEHHBIX OyMar HMHOCTPAHHBIX TOCYAApCTB, LEHHBIX OyMmar MeXIyHapOAHbIX
(MHAHCOBBIX ~ OpraHW3allMii, a TaKKe EBpPOOOIUranii WHOCTPAHHBIX KOMMEPYECKHX
OpraHM3allfil MPU3HAETCS paBHOM cpeqHeil eHe 3akpbIThs peiHka (Bloomberg generic Mid/last),
packpsiBaemoii mHGpopmarmonHnoit cucremoit "bmymbepr" (Bloomberg). Ilpu otrcyTcTBUM Ha
JlaTy ONpEeJeNeHHs] OLIECHOYHOW CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar MH(pOpMalMu O CpeIHeH
IICHE 3aKPBITH PHIHKA OIICHOYHAs CTOMMOCTh YKA3aHHBIX LIEHHBIX OyMmar NMpU3HAeTcs paBHOU
MOCJIEIHEN CPETHEN 1IEHE 3aKPBITUS PhIHKA.

3.9. OueHoYHas CTOMMOCTb aKIMH WHOCTPAHHBIX aKIIMOHEPHBIX OOILECTB M OOJUTanuit
MHOCTPAaHHBIX ~KOMMEPUYECKHMX OpraHM3alui, NpOLEAIINX Mpoleaypy JIMCTHMHra Ha
MHOCTpaHHOH (hOHIOBOM OMprke (3a UCKIIIOUYECHHEM €BpOOOIHraiuii), Mpu3HaeTcs paBHOH IeHE
3aKpBITUSl PBIHKA YKa3aHHbIX LIEHHBIX OyMar Mo HWTOraM IOCJIEJHEr0 TOProBOrO JAHSA Ha
yKa3aHHOH (hOH0BOM OMprKe Mepe]] AaToi OnpeAeseHUs UX OLIEHOYHON CTOMMOCTH, a B Cllyyae,
€CIIM yKa3aHHbIe IIeHHble OyMmaru MpoOLUIM Hpolexypy JUCTHHra Ha JBYyX WM Oonee
MHOCTPAaHHBIX (DOHIOBBIX OMpKax, - MO UTOraM MOCJIETHEr0 TOPTOBOTO JHS Ha WHOCTPAaHHOU
dbonmoBOM Oupke. (B cCOOTBETCTBUU C 1. 5.1.1.).

3.10. OnieHo4Hasi CTOMMOCTb MHBECTHUIIMOHHBIX 11a€B IMAa€BbIX MHBECTHUIIMOHHBIX (DOH/IOB,
HE JOIMYIIEHHbIX K TOpPraM pOCCUICKMM OpPraHM3aTOPOM TOPrOBJIM Ha PbIHKE LIEHHBIX OyMar,
IIPU3HAETCS PABHOM MX PAaCYETHOM CTOMMOCTHU Ha JaTy OIPENEIICHUs OLEHOYHOU CTOMMOCTH, a
€ClIM Ha 3Ty JAaTy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX IIa€B HE OIpenessuiach, - Ha
NOCIEAHIO JlaTy €€ ONpENENICHUs, MNPEAIIECTBYIONIYI0 JaTe OIpPEAEICHUs OLEHOYHON
CTOMMOCTH YKa3aHHBIX HHBECTULIMOHHBIX 11a€EB.

3.11. OneHoyHast CTOMMOCTb aKILUi JONOJHUTEIBHOTO BBIITYCKa, BKIFOYEHHBIX B COCTaB
aKTHBOB I1a€BOTO HMHBECTUIMOHHOTO (DOHJIA B pe3yJbTaTe pasMELICHHs 3TUX aKIHUHA IyTeM
pacrpenieneHust Cpe aKIMOHEpOB MM IIyTEM KOHBEPTALUU B HUX KOHBEPTUPYEMBIX LIEHHBIX
OyMmar, COCTaBJISIBIIMX YKa3aHHbIE aKTHBbI, IPU3HAETCS PABHOI OLIEHOYHON CTOMMOCTU aKLIMN
BBIITYCKa, [10 OTHOILIEHHIO K KOTOPOMY TaKOH BBIIYCK SIBJISIETCS JOTOTHUTEIbHBIM.

OneHouHas CTOMMOCTb AKLUH JONOJHUTENBHOTO BBITyCKAa, BKJIIOUYEHHBIX B COCTaB
aKTHBOB I1a€BOT0 MHBECTHIIMOHHOTO ()OHIA B pe3ysIbTaTe KOHBEPTALMH B 3TU AKIUHM aKIH,
COCTaBJIABIIMX YKa3aHHbIE aKTUBBI, IPU pEOpPraHU3alvy B GopMe MPUCOETUHEHUS, IPU3HAECTCSA



PaBHOM OLIEHOYHOM CTOMMOCTH AaKIMM BBINYCKA, II0 OTHOLIEHUIO K KOTOPOMY TaKOW BBIITYCK
SBIISIETCS JOTIOJTHUTEIBHBIM.

OrneHOYHAsi CTOUMOCTH OOJIUTAIIMK JTOMOJIHUTEIBLHOTO BBINMYCKA, BKIFOUEHHBIX B COCTaB
AKTHUBOB MMAa€BOT0 MHBECTHIIMOHHOTO (DOHAA B pe3yibTaTe pa3MEIlICHUs IMyTeM KOHBEpPTAIlMHU B
HUX KOHBEPTHPYEMBIX OOJHTraliii, COCTABIISBINIUX YyKa3aHHBIC AKTUBBI, NPHU3HACTCS DPABHOU
OIICHOYHON CTOMMOCTH OONUTalUi BBIMYCKa, MO OTHOILICHHIO K KOTOPOMY TaKOW BBIMTYCK
SIBIISIETCS JIOTIOJTHUTEIIBHBIM.

3.12. OneHoyHasi CTOUMOCTD aKIUK ¢ OonblIel (MEeHbIeH) HOMUHAIBHON CTOMMOCTBIO,
BKJIFOUCHHBIX B COCTAB aKTUBOB MTACBOT0 MHBECTHIIMOHHOTO (JOH/A B Pe3yJIbTaTe KOHBEPTAIIUU B
HUX aKIWi, COCTaBJISBIIMX yKa3aHHBIE aKTHUBbBI, MPU3HAETCS PABHON OILIGHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKITUH.

OneHoyHass CTOMMOCTh AaKIUH TOM K€ KaTeropuu (TWIa) ¢ WHBIMH TIPaBaMu,
BKJIFOUCHHBIX B COCTAB aKTHBOB MTACBOT0 MHBECTHIIMOHHOTO (JOH/A B Pe3yJIbTaTe KOHBEPTAIIUU B
HUX aKIMi, COCTaBJISABIIMX yKa3aHHBIE aKTHUBbBI, MPU3HAETCS PABHON OLIEHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX AKITHIA.

OneHoyHass CTOMMOCTh  aKUWK, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
WHBECTUIIMOHHOTO (OHJA B Pe3yJbTaTe KOHBEPTAIMU TPU JPOOJICHUU aKIUH, COCTABJISBIIMX
yKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX AKIIMIA,
JIEJICHHOM Ha KOA((OUIIUEHT IPOOICHHUS.

OneHoyHass CTOMMOCTh  aKUWK, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
WHBECTHUIIMOHHOTO (JOHJIA B PE3yIbTaTe KOHBEPTAIMH IPU KOHCOJIUIAINN aKIIUH, COCTABIISBIINX
yKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX AaKIIMIA,
YMHOKEHHOU Ha KO3(PPUITUCHT KOHCOJIHIAIIHH.

[TonokeHUss HACTOAIIETO MYHKTa MPUMEHSIOTCS 10 BO3HMKHOBEHHS MPH3HABAEMOM
KOTHPOBKH aKIUH, B KOTOPbIC OBUTH KOHBEPTUPOBAHBI aKIIMW, COCTABIISBIINE AKTHBBI ITACBOTO
WHBECTHUIIMOHHOTO (OH[A.

3.13. OueHo4yHass CTOMMOCTb aKLIM{ MM OOJHMralfii HOBOTO BBIMYCKA, BKJIIOUYCHHBIX B
COCTaB aKTHBOB IIa€BOT0 HHBECTUIMOHHOTO (OHIA B pe3yibTaTe KOHBEPTALHUU B HHUX
KOHBEPTHPYEMBIX  IIEHHBIX  OyMar, TpU3HAETCS  pPaBHOH  OLIEHOYHOH  CTOMMOCTH
KOHBEPTHPOBAHHBIX IEHHBIX OyMmar, JeJIEHHON Ha KOJWYECTBO akKiuil (oOiuraiuii), B KOTOpOe
KOHBEPTHPOBaHA OJHA KOHBEPTUpyeMas IICHHAst Oymara.

[TonokeHHuss HACTOAILIETO IYHKTa MNPUMEHSIOTCS 10 BO3HMKHOBEHHS MpPHU3HABAEMOM
KOTHUPOBKH akIuil (oOnuramuii), B KOTOpbIe ObLTM KOHBEPTHUPOBAHBI KOHBEPTUPYEMBIC IICHHBIE
OyMaru, COCTaBJISIBILIME aKTUBbI 1A€BOI'0 MHBECTUIIMOHHOTO (OH[A.

3.14. OuecHoYHAas CTOMMOCThb aKIUM, BK/IIOUCHHBEIX B COCTaB aKTHBOB IIa€BOIO
MHBECTUIIMOHHOTO ()OHJIa B pe3yJsibTaTe KOHBEPTALMU B HUX aKIIMM, COCTABIIABIINX YKa3aHHbIC
aKTUBBI, TIPH PEOpraHu3alvu B (HOpMEe CIMSHUS TPU3HACTCS PAaBHON OIICHOYHOW CTOMMOCTHU
KOHBEPTUPOBAHHBIX LIEHHBIX OyMar, yMHOKEHHOU Ha KO3 (UIIMEHT KOHBEPTAIIHH.

OrneHOYHAs! CTOMMOCTH aKIIMii BHOBH CO3JaHHOTO B pPe3yJbTaTe peopraHu3aiuu B hopme
pazzieNieHns WiIn BbIACIEHUS! aKIIMOHEPHOTO 00IEeCTBa, BKIIIOUEHHBIX B COCTaB aKTUBOB I1a€BOT0
WHBECTUIIMOHHOTO (OHJIA B pPe3yJbTaTe KOHBEPTAIMU B HUX AKIIMH, COCTABIISABIINX YKa3aHHBIC
aKTHUBBI, MPU3HAETCS PAaBHON OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIMU, JCICHHON Ha
KOX(p(UIIMEHT KOHBepTaluu. B ciaydae ecnum B pe3ylibTaTe pasleieHHUs WM BBIIACICHUS
co3maeTcs Ba Wi 0ojiee aKIMOHEPHBIX 00IIecTBa, Ha KOA(D(PHUIIMEHT KOHBEpPTAIUU JETUTCS
OIICHOYHAsl CTOMMOCTh KOHBEPTUPOBAHHBIX AaKIWW, YMEHBIICHHAs MPOTMOPIHOHATBHO JI0JIe
UMYILECTBA PEOPraHU30BAHHOTO AKIIMOHEPHOrO OOIIeCTBa, MEPEIaHHOTO AaKIMOHEPHOMY
00IIEeCTBY, CO3IaHHOMY B Pe3yJIbTaTe pa3/IeICHUS WU BBICICHUS.

OneHoyHasi CTOMMOCTh aKIMii BHOBH CO3JaHHOTO B pe3yJibTaTe peopraHuzauuu B popme
BBIICTICHUS]  aKIIMOHEpHOTO  OOIIecTBa, BKIIOYCHHBIX B  COCTaB  aKTUBOB  I1a€BOTO
WHBECTHUIIMOHHOTO  (oHAa B  pe3ylbTaTe UX paclpeiesieHus CcpeAu  aKLIHOHEpOB
PEOPraHM30BaAHHOTO aKIIMOHEPHOTO OOIIECTBA, IPU3HAETCS PABHOU HYITIO.



OrneHOYHAsT CTOMMOCThL OOJIUTAIMK HOBOTO BBHINYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB
MaeBOr0 HMHBECTUIIMOHHOTO (OHA B pe3yabTaTe KOHBEPTAIIMH B HUX OOJIUTalluii, COCTaBISABIINX
yYKa3aHHBIC aKTHBBI, TMPU PEOPraHU3alMd SMHTEHTAa TAKUX OOJWranuii TpPU3HACTCS DPaBHOU
OIICHOYHON CTOMMOCTH KOHBEPTHUPOBAHHBIX OOJIUTAIIHIA.

[Toso)keHHUsT HACTOSIIIETO ITyHKTA, 3a HWCKIIOYCHHEM a03ala TPeThbero HACTOSIIEeTO
MYHKTa, MPUMEHSIIOTCS /10 BO3HHUKHOBEHHs MPU3HABAEMON KOTHPOBKM akIui (0OIurarmii),
BKJIFOYCHHBIX B COCTaB aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (hOH/A.

3.15. B pacuer cTOMMOCTH aKTHBOB MAeBOT0 WHBECTUIIMOHHOTO (POHIA MPUHUMAETCS
TaKkKe JAeOUTOpCKas 3aJ0JKEHHOCTh, BO3HHKINAS B PE3yJIbTaT€ COBEPIICHUS CHEIOK C
aKTHBaMHM:

Jlebutopckasi 3aJ0DKEHHOCTh IO MPOIEHTHOMY JOXOAY COCTaBIISIOIINM  aKTHUBBI
MacBOTr0 MHBECTUIIMOHHOTO (JOH/A ACHEKHBIM CPEICTBAM Ha CYETAaX M BO BKJIAJaX MPUHUMACTCS
B pacueT CTOMMOCTH aKTHMBOB B CYMME, HCYHCICHHOW MCXOAS W3 CTaBKH IIPOIICHTA,
YCTaHOBJICHHOW B JOTOBOpE OAHKOBCKOT'O cueTa (I0roBope OaHKOBCKOTO BKJIA/a).

JlebuTopckasi 3a10;>KEHHOCTh IO KYITOHHOMY JIOXOJIy COCTAaBJISIIOIIMM aKTHUBBI MAEBOTO
WHBECTUIIMOHHOTO ()OHNIA LIEHHBIM OymMaraM NPUHUMAeTCs B PacyeT CTOMMOCTH aKTHBOB B
CyMMe, UCUHCIICHHON UCXOJIs W3 KYMOHHOTO JO0XOJa YCTaHOBJIECHHOM B PEIIEHUU O BBIMYCKE (O
JOTIOTHUTEIHLHOM BBIMTYCKE) YMUCCHOHHBIX IIEHHBIX OyMmar.

B cnydae ecnm nmebGuTtopckas 3a0JKEHHOCTh, BO3HHUKINAS B PE3YyJIbTaTE€ COBEPIICHUS
CHENOK C aKTUBAMU MaeBOT0 MHBECTULIMOHHOTO (DOHA, HE MOTaIIeHa M0 UCTEYEHUH 6 MECSIIEB C
JIaThl, KOT/Ia OHA JOJIKHA OBIThH IMOTAlIeHa B COOTBETCTBUM C YCJIOBHUSIMU CHEJIOK, CyMMa 3TOM
3a/I0JDKEHHOCTH YMEHbIIAeTCsl AJs IieNiel ompeAeNieHUus: CTOMMOCTH YHUCTBIX akTHBOB Ha 30
MPOIICHTOB - Ha JIaTy MCTEUEHUS YKa3aHHOTO 0-MECSYHOTO CpOKa, a B JaJIbHEHIIEM cyMMa
HETOTaIIeHHOM 33I0/5KEHHOCTH €KETHEBHO YMEHBIIIAETCS] Ha BETUYHHY, OMPEIEIsIeMYI0 UCXO s
u3 30 mpoIEHTOB TOOBBIX.

3.16. He npuHuMaloTcs B pacyeT CTOMMOCTH aKTHBOB MA€BOT0 MHBECTULIMOHHOTO (hOHA:

3.16.1. HauMCICHHBIA TNPOLEHTHHIM (KYNOHHBIM) JOXOJX IO IEHHBIM OyMmarawm,
COCTABJISIIONIMM aKTHUBBI TIA€BOTO HWHBECTHIIMOHHOTO (OHIA, B cllydae OIMyOJMKOBaHUS B
COOTBETCTBUU C (peliepaIbHBIMU 3aKOHAMU M HHBIMH HOPMATHBHBIMU IPABOBBIMH aKTaMHU
Poccuiickoit denepanun CBEIEHUH O MPOCPOUYKE HCIIOTHEHHS SMHUTEHTOM OO0s3aTEbCTBA I10
BBITIJIATE YKA3aHHOTO JJOXO0J1a WIH CBEJICHUI O IPUMEHEHUU K IMUTEHTY MPOIEeTyp OAaHKPOTCTBA;

3.16.2. oOBsBICHHBIE, HO HE TOJYYCHHBIC TUBHUJIICHBI IO aKIHMSIM, COCTaBIISIOIINM
AKTUBHI MTAEBOT'0 WHBECTUIITUOHHOTO (OH/IA;

3.16.3. HauuCIEHHbIE, HO HE MOJIYYEHHBIE JOXObI IO MHBECTULIMOHHBIM MasiM 3aKPBITHIX
MACBBIX MHBECTUIIMOHHBIX ()OHJIOB, COCTABJISIFOIINM aKTUBBI TTACBOTO MHBECTUIITMOHHOTO (OH/IA.

4. BeimunHa 00513aTeJIbCTB YNIPaBAsAOIeil KOMIIAHNH NTA€BOI0 HHBECTHIIHOHHOTO
donga

4.1. BenuumHa 0053aTE€TBCTB YIPABISIONICH KOMIIAHWW I1a€BOTO HHBECTHIIMOHHOTO
¢boHAa 1O BBIJIaY€ WHBECTHIIMOHHBIX MTAE€B CUNTACTCS PABHOW CYMME JICHE)KHBIX CPEJICTB M (HJIN)
OIICHOYHOM CTOMMOCTHM HMHOTO MMYIIECTBA, MOCTYIHUBIIUX B OIJIATy aKIMH 3TOr0 MaeBOro
WHBECTUIIMOHHOTO (hOHA.

4.2. BenuumHa 0053aTE€NIBCTB YIPABISIONICH KOMIIAHWW I1a€BOTO HHBECTHIIMOHHOTO
dboHAa 1O BBIIIATE JIEHEKHOW KOMITEHCAIIMH TPU MTOTAIICHUH WHBECTUIIMOHHBIX MTAaeB CUUTACTCS
PaBHOM CyMMe JCHEKHOW KOMIICHCALUH, OVIEKAILEH BBIIIIATE.

4.3. BennunHa 00s13aTEIBCTB YIPABIISIONIEH KOMITAHUH ITA€BOTO MHBECTUIIMOHHOTO (DOH/A,
WHBECTHUIIMOHHBIC AW KOTOPOTO OOMEHHMBAIOTCS HA WHBECTUIIMOHHBIC TMad JPYTroro IMaeBOTo
WHBECTHIIMOHHOTO (POH[IA, TI0 Mepeiaye ACHSKHBIX CPENICTB U (UJTM) MHOTO UMYIIIECTBA B TTA€BOM
WHBECTHUIIMOHHBIN (POH/], HA MHBECTUIIMOHHBIC ITal KOTOPOTO OCYIIECTBISIETCS OOMEH, CUMTACTCS



paBHOH cymMMe TMepeaBaeMbIX JIEHEKHBIX CPEICTB U (WMJIM) OLEHOYHOH CTOMMOCTH HHOTO
nepe1aBaeMoro UMYIIECTBa Ha JIATy MX TepeIadm.

4.4. BemuumHa 0053aTEILCTB YIPABISIONICH KOMITAHWW I1a€BOTO HHBECTHIIMOHHOTO
¢doHIa, BBHIMOIHSIIOMEH (YHKIMM HAJOTOBOTO arcHTa, MO MEPEYHCICHUI0 B OHOKET CyMM
HaJIora Ha J0XOJAbI C (PM3NYECKUX JIUI, TIOJTYYCHHBIX MPU MOTAIICHUH WHBECTUIIMOHHBIX T1aeB,
CUMTACTCS PABHOWM CyMME HAUMCIICHHOTO HaJora.

4.5. BennmumHa 0053aTeNbCTB MO BO3MEIIECHHIO 32 CYET MMYIIECTBA, COCTABIISIOMICTO
NacBOM WHBECTUIIMOHHBIA (DOHJ, COOCTBEHHBIX JEHEKHBIX CPEJICTB YINPABISIOUICH KOMIAHUU
3TOoro (OHIA, WCHOJB30BAHHBIX €0 IS BBHIIIIATH JIGHE)KHOW KOMIIEHCAIMU B CBSI3U C
noranieHHeM UHBECTUIIMOHHBIX M1aeB, CYUTACTCS PAaBHOW CyMME YKa3aHHBIX JICHEKHBIX CPEJIICTB.

4.6. BennuuHa 00s3aT€NBCTB IO MOTAIICHHUIO 3a CYET MMYILECTBA, COCTABJIAIOILETO
NacBOM WHBECTHIMOHHBIA (OHMA, 3aiiMOB M (WJIM) KPEAWUTOB, IOJYYCHHBIX YIPABISIONICH
KOMITaHWEH 3Toro (hOHIA Ui TOTAIICHWS WHBECTHIMOHHBIX I1a€B, OMPENEISICTCS HUCXOAS W3
CYMMBI 3aiiMOB (KPEIUTOB) M pa3Mepa MPOIIEHTOB MO TaKUM 3aiiMaM (KpeauTam).

5. HaumeHOBaHUSI HHOCTPAHHBIX (POHIOBBIX OMPIK, 10 Pe3y1bTATAM TOPIrOB HA
KOTOPBIX ONpe/e/isieTcsl HeHA 3aKPbhITHA PbIHKA HEeHHBbIX 0yMar HHOCTPAHHBIX SMHUTEHTOB

5.1. B coctaB akTHBOB (pOHIA MOTYT BXOJIUTH IICHHBIE OyMaru HHOCTPAHHBIX TOCYIapCTB
¥ IIeHHBIE OyMaru MeXIyHapOIHBIX (PMHAHCOBBIX OpTaHU3AIMi MPU YCIOBHH, YTO HH(POPMAIIHS
0 3asBKax Ha TOKYNKy W/WIM TPOJaXy YKa3aHHBIX IICHHBIX OyMmar pa3memaercs
uHpopMannoHHbBIMU areHTcTBamMu biaymbGepr (Bloomberg Generic Mid/Last) unu Politepc
(Reuters), mu6o Takue 1ieHHbIe OyMaru oOpamarTcss Ha OPraHU30BAHHOM PBIHKE IIEHHBIX OyMar;

5.1.1. AKnuM WHOCTPaHHBIX AKIIMOHEPHBIX OOMICCTB W OOJHMTraliii WHOCTPAHHBIX
KOMMEPYECKUX OpPTaHU3allHii, B TOM YHCIIE TPaBO COOCTBEHHOCTH Ha KOTOPBIE yIOCTOBEPSIOTCS
POCCHIMCKMMH JICTIO3UTAPHBIMU PACIUCKAMU, MPOIUIA MPOUEAypy JHCTUHTAa HA OJHOU U3
cienyomux (GOHIOBBIX OHPK:

1) Amepukanckas ponmoBas Oupsxka (American Stock Exchange);

2) 'onkonrckas poumosas 6upxa (Hong Kong Stock Exchange);

3) Esponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpeiToe akimoHepHoe obmectso "dongosas 6up:ka MMBB";

5) Upnannckas pounosas oupxka (Irish Stock Exchange);

6) Ucmanckas ponmosas 6upxka (BME Spanish Exchanges);

7) Uranbsuackas pougosas Oupsxka (Borsa Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) JlIonnouckas poumoas 6upsxka (London Stock Exchange);

10) JIrokcemOyprckas ponmoBas 6upska (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas dhonmoBas 6uprka (Deutsche Borse);

13) Hero-Mopkckas ponmosas 6upxa (New York Stock Exchange);

14) OrtkpsiToe akmuoHepHoe oOmiecTBo "donmoBas Oupxka "Poccwmiickas Toprosas
Cucrema";

15) Toxkwutickas donmoBas oupxa (Tokyo Stock Exchange Group);

16) ®onposas 6upxka Topouto (Toronto Stock Exchange, TSX Group);

17) ®onnosas oupsxa llIBetimapun (Swiss Exchange);

18) [lanxaiickas ¢pongoBas 6upka (Shanghai Stock Exchange).

5.1.2. yxa3aHHbIC [ICHHBIE OymMaru MpuoOpeTeHbl Ha TOPTrax OJHON W3 (POHIOBBIX OHPIK,
yKa3aHHBIX B moAmyHKTe 5.1.1. HacTosAmero myHKTa Ju00 MOTY4YEHBI B PE3yJIbTaTe MOTAIICHUs
POCCUICKHUX JETIO3UTAPHBIX PACIIUCOK.



6. Cenenust 0 GopMHPOBAHMH pe3epBa A BO3MEIICHHUS NPEICTOSIIINX PacXo0/i0B,
CBSI3aHHBIX C J0BEPHUTEJbHBIM YIIPABJICHUEM OTKPBITHIM MA¢BbIM HHBECTHLIMOHHBIM
(¢onom, popmupyemoro 3a cuer UMyHIeCTBa, COCTABJIAONIIEr0 Takoi GoHa, nau 00 oTKa3e
oT GopMHPOBaHHA TAKOI0 pe3epBa, a TaK:ke 0c00eHHOCTH (GOPpMHPOBAHUS pe3epBa Ha
BBIIIATY BO3HATPAXKACHU I

6.1. 3a cuer WMyIIECTBA, COCTABISIONICTO I[A€BOW WHBECTHLIMOHHBIA (oHm, HE
dbopMupyercst pe3epB i1 BOZMEIICHHSI MPEACTOSIINX PACX00B, CBA3AHHBIX C JOBEPUTEIHLHBIM
yrnpasieHueM QoHI0M.

6.2. 3a cyeT WMYIIECTBA, COCTABJISIIONIETO TAa€BOW HMHBECTUIIMOHHBIN  (OHI,
BO3MEUIAOTCS:

6.2.1. pacxonpl, CBSI3aHHBIE C OCYILECTBICHHEM OaHKOBCKOTO M PACUYETHO-KaCCOBOTO
00CITy>)KMBaHUsI ONEpAlUid C JEHEKHBIMH CPEACTBAMHU, COCTABISIOMIUMH WMYIIECTBO IMAEBOTO
WHBECTUIIMOHHOTO (OHIA, M OTHOCATCA K pacxoJaM B J€Hb MOATBEPKICHHS OaHKOBCKOMN
BBITUCKH (HE TIO3/IHEE CIIEAYIONIEro paboyero [Hs), CBUICTEIBCTBYIONIEH O CHUCAHUU
BBIIIIEYKa3aHHBIX PACXOJIOB CO CYETa MAaeBOT0 MHBECTUIIMOHHOTO (POHAA;

6.2.2. pacxofbl, CBA3aHHBIE C JIOBEPUTEIHHBIM YIIPABICHUEM IMA€BOTO UHBECTHUITMOHHOTO
donna, MIPEyCMOTPEHHBIE MpaBWJIaMd  JOBEPUTENBHOTO  YIPABJICHHS  MAEBOTO
WHBECTUIIMOHHOTO (OHIA, OTHOCATCA K pacxogaM B JIGHb TIOJNyYeHHUs JOKYMEHTa
MOJTBEPXKIAIONIETO JaHHBIE pacxoibsl (HO HE TMOo3aHee cieaylomero pabodero mHS),
CBUJICTEIILCTBYIONIEH O CHUCAaHWW  BBIIICYKAa3aHHBIX PACXOJAOB CO CyueTa IMaeBOro
WHBECTUIIMOHHOTO (OH[A.

PacuerHas BenmuunMHa pacxo0B, BO3MENIAEMBIX 32 CUET HWMYIIECTBA, COCTABIISIOIIETO
MacBOM HMHBECTUIIMOHHBIN (OHI, 3a KaJeHIApPHBIA TOAa CUMTAETCS PaBHOW MaKCHUMalbHOMY
pa3Mepy pacxojioB, MPEIyCMOTPEHHOMY B TIPAaBWJIAX JIOBEPUTEIHHOTO YIPABJICHHUS IaeBOTO
WHBECTHUIIMOHHOTO (OH[A.

6.3. Pe3epB mpeacTOSMIMX pPacXOJOB Ha BBHIUIATY BO3HATPAKICHHS YIIPABISIONMICH
KOMIIAaHUH, CIELUAIN3UPOBAHHOMY JI€MO3UTAPHUIO, AyJAUTOpPY U JIUIY, OCYIIECTBISIOIIEMY
BEJICHHE pEecTpa BIAJICNBIICB HMHBECTULMOHHBIX I1a€B MAEBOTO HHBECTUIIMOHHOTO (HOHJA,
dbopMupyercss HapacTalOUIMM HMTOTOM B TEUEHHE KaJeHIApHOro roja IyTeM eKeTHEBHOTO
YBEJIMUEHUS HA CYMMY, PaBHYIO OJTHOW TPUCTA MIECTHACCST MATON (TPUCTA MIECTHASCAT MIECTOM )
pacyeTHOI BeJIMYMHBI BO3HATPAXKICHUS HA 1aTy OIMpPEIEeIeHHs] CTOMMOCTH YUCTHIX aKTUBOB.

Pacuernas BEJIMYMHA BO3HATPAXKICHUS yTpaBISIONIEH KOMTIaHUH,
CHEIHATM3UPOBAHHOMY JIETIO3UTApUIO0, ayAUTOPY NAeBOr0 HHBECTHLIMOHHOrO (oHAa, ULy,
OCYIICCTBIIIONIEMY BEACHHE pEeecTpa BIIANCIbIEB HWHBECTHIIMOHHBIX TAEB  IaeBOTO
MHBECTUIIMOHHOTO ()OHMA, CUMTAETCS PaBHOM OO0IIEeMy pa3Mepy BO3HArpa)KJAeHUsS yKa3zaHHBIM
aUIaM,  MOPEAyCMOTPEHHOMY B MpaBWIAX  JOBEPUTEIHHOTO  YMPABICHHUS  MACBBIM
MHBECTUIIMOHHBIM (DOHIOM.

[Ipu sTOM ecnm pa3mep BO3ZHATPaXJACHUS YKA3aHHBIM JIUIIAM OMPEIENIIeTCS UCXOMAS U3
CPEIHErOJIOBOM CTOMMOCTH YHCTBIX aKTHUBOB, JJIs OINpEACNCHUS PaCUeTHON BEIUYMHBI
BO3HATPaXJICHUS MMPUHUMACTCS 3HAUYEHHUE CTOMMOCTH YUCTHIX aKTHBOB Ha MOCJETHIOI JIATy €e
omnpezeNeHusl, MPeIIeCTBYIONIYIO JaTe ONMpPeIeICHNUs CyMMBI pe3epBa.

Pasmep chopmmpoBaHHOrO  pesepBa  MPEACTOSIUX  PACXOJOB  HA  BBHIIATY
BO3HArpa)/JI€HUs YIPaBISAOLIEH KOMIAHUH, CIEHUATU3UPOBAHHOMY IETO3UTAPHIO, ayJIUTOpY,
JUITY, OCYIIECTBISIONIEMY BEICHHE peecTpa BIIAJC/bIICB WHBECTUIIMOHHBIX TA€B IaeBOTO
WHBECTUIIMOHHOTO (OHJAa, YMEHbBIIAETCS Ha CYMMBI BBIIUIAYMBAEMOr0 YKa3aHHBIM JIMLAM
BO3HATrPaXICHUS 32 YCIIyTH, OKa3aHHBIC B TEUCHUE KaJICHIapHOTO ro/a.

6.4. He ucnonb30BaHHbBIE B TEUEHUE KAJICHAAPHOTO T'O/Ia PE3€PBbI, MPEIYCMOTPEHHBIE B
JTAHHOM ITyHKTE IMOJIekKAT BOCCTAHOBIICHUIO.



7 . PacyeTHasi CTOMMOCTH HHBECTULIMOHHOIO MAasl 12a¢BOr0 HHBECTULIMOHHOIO (hoHa

7.1. PacueTHas CTOMMOCTh WHBECTHIIMOHHOTO Ias MAaeBOTO HMHBECTHUIIMOHHOTO (hOHJA
Ompefensercss IMyTeM JeJeHHsT CTOMMOCTH YHCTBIX aKTUBOB (OHAA HAa KOJIUYECTBO
VHBECTULIMOHHBIX MAEB M0 JAHHBIM PEECTpa BIAACIbLEB HHBECTUIIMOHHBIX MMA€B 3TOT0 MAaeBOIrO
WHBECTHUIIMOHHOTO ()OHJa HA MOMEHT OMpPEICICHHUS PACU€THON CTOMMOCTH.

3aKphITOE aKLIIHOHEPHOE 0OLIECTBO
«Ynupasistomias komnanus Y panCub»
3amecturens ['eHepaabHOro JUPEKTOpa M.T'. lImenes

«CornacoBaHo
3aKppITOE aKIIMOHEPHOE OOIIECTBO

«Crennanu3upoBaHHbIN AEMIO3UTAPHBIN LIEHTP»
['enepanbHbIil AUPEKTOP E.B.CanosxkoBa
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